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AGENDA SUMMARY 

 
 
WEDNESDAY, NOVEMBER 1, 2017 (ROSS HEART HOSPITAL) 
 

9:00am-2:00pm Wexner Medical Center Board Meeting (Ross Auditorium) 
Leslie H. Wexner, Janet B. Reid, W. G. Jurgensen, Cheryl L. Krueger, Abigail S. Wexner, David B. 
Fischer, Stephen D. Steinour, Robert H. Schottenstein, Alex Shumate (ex officio, voting), Michael V. 
Drake (ex officio, voting), Geoffrey S. Chatas (ex officio, voting), Bruce A. McPheron (ex officio, 
voting), K. Craig Kent (ex officio, non-voting), L. Arick Forrest (ex officio, non-voting), David P. 
McQuaid (ex officio, non-voting), Mark E. Larmore (ex officio, non-voting), Andrew M. Thomas (ex 
officio, non-voting), Elizabeth O. Seely (ex officio, non-voting), Susan D. Moffatt-Bruce (ex officio, 
non-voting), Mary A. Howard (ex officio, non-voting), Michael A. Caligiuri (ex officio, non-voting), 
Martha C. Taylor (ex officio, non-voting), Amanda N. Lucas (ex officio, non-voting) 
 
Approval of August 23, 2017 Wexner Medical Center Board Meeting Minutes - Mr. Wexner 
Team-Based Learning - Dr. Kent, Dr. Graham 
College of Medicine Report (verbal) - Dr. Kent 
Wexner Medical Center Report - Mr. McQuaid 
Health System Financial Summary - Mr. Larmore  
Authorizations Regarding Professional Services - Mr. Kasey 
Clinical Quality Management, Patient Safety and Service Plan - Ms. Krueger, Dr. Gonsenhauser 
Executive Session 

 
 
 
THURSDAY, NOVEMBER 2, 2017 (RECREATION AND PHYSICAL ACTIVITY CENTER [RPAC])  
 
8:00-9:45am Master Planning and Facilities Committee Meeting (Meeting Rooms 1-2, B255/B257) 

Alexander R. Fischer, James D. Klingbeil, Brent R. Porteus, Alan A. Stockmeister, H. Jordan 
Moseley, Robert H. Schottenstein, Alex Shumate (ex officio) 
 
Physical Environment Scorecard - Mr. Kasey 
Major Project Update - Ms. Readey 
Capital Projects Annual Report: Fiscal Year 2017 - Ms. Readey 

Advanced Materials Corridor: Phase 1 Design Review - Mr. Myers 
Programing Studies Updates (verbal) - Mr. Myers 

Authorizations Regarding Professional Services - Ms. Readey 
Approval for Fiscal Year 2018 Utility System Capital Improvement Projects - Ms. Readey 
Acceptance of Gift of Unimproved Real Property: 352 West Dodridge Street - Mr. Myers 
Acceptance of Gift of Improved Real Property and Approval of Sale of Improved Real Property -  

Mr. Myers 
Executive Session 

 
 

 
  

Board of Trustees

210 Bricker Hall
190 North Oval Mall

Columbus, OH 43210-1321

Phone  (614) 292-6359
Fax  (614) 292-5903

trustees.osu.edu
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THURSDAY, NOVEMBER 2, 2017 (RECREATION AND PHYSICAL ACTIVITY CENTER [RPAC])  
 
8:00-9:45am Talent and Compensation Committee Meeting (Dave Griner Room, B247) 

W. G. Jurgensen, Janet B. Reid, Michael J. Gasser, Erin P. Hoeflinger, Hiroyuki Fujita, John W. 
Zeiger, Lydia A. Lancaster, Alex Shumate (ex officio) 
 
Susan Basso Introductory/Remarks (verbal) - Ms. Basso 
Student Employment Overview - Ms. Basso, Mr. Fuzer, Dr. Adams-Gaston 
Key Critical Searches (verbal) - Ms. Basso 
Personnel Actions - Ms. Basso 
Presidential Review and Compensation - Mr. Jurgensen 
Approval of Presidential Goals - Mr. Jurgensen  
Executive Session 

 
10:00-11:30am Advancement Committee Meeting (Meeting Rooms 1-2, B255/B257) 

Erin P. Hoeflinger, Alan VanderMolen, Clark C. Kellogg, Cheryl L. Krueger, Brent R. Porteus, 
Alexander R. Fischer, Abigail S. Wexner, Alan A. Stockmeister, Lydia A. Lancaster, Nancy J. Kramer, 
Craig S. Bahner, Barbara J. Tootle, Georganne M. Shockey, James F. Dietz, Gifford Weary, Alex 
Shumate (ex officio) 
 
Connect Engage Foster: The Ohio State Alumni Magazine - Ms. Shockey, Ms. Tootle 
Partnerships in Philanthropy (verbal) - Dr. Weary, Mr. Dietz 
Mirror Lake Restoration - Ms. Keyes 
Advancement Scorecard and Marketing Dashboard - Mr. Eicher and Ms. Nazon 
University Foundation Report - Mr. Eicher 
Naming of the Evan Turner Hallway - Mr. Bergfeld 
Naming of Spaces in the Pre-Clinic - Mr. Bergfeld 
Naming of Internal Spaces: William T. and Jane C. McConnell Residence Hall - Mr. Bergfeld 
Naming of CTL Engineering Lab - Mr. Bergfeld 
Executive Session 

 
10:00-11:30am Audit and Compliance Committee Meeting (Dave Griner Room, B247) 

Timothy P. Smucker, W. G. Jurgensen, Michael J. Gasser, Jeffrey Wadsworth, Hiroyuki Fujita, John 
W. Zeiger, H. Jordan Moseley, James D. Klingbeil, Lawrence A. Hilsheimer, Amy Chronis, Craig S. 
Morford, Alex Shumate (ex officio) 
 
Approval to Submit Audited Consolidated Financial Statements (Draft) to the Auditor of State -  

Ms. Devine, Ms. Dewire  
External Audit Update - Ms. Dewire 
Compliance and Integrity Program Update - Mr. Culley, Mr. Garrity-Rokous 
Audit and Compliance Committee Scorecard - Mr. Culley, Mr. Garrity-Rokous 
Executive Session 

 
11:30am-2:45pm Lunch and Executive Session (Room B145) 
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THURSDAY, NOVEMBER 2, 2017 (RECREATION AND PHYSICAL ACTIVITY CENTER [RPAC])  
 

3:00-4:45pm Academic Affairs and Student Life Committee Meeting (Meeting Rooms 1-2, B255/B257) 
Clark C. Kellogg, Cheryl L. Krueger, Janet B. Reid, Timothy P. Smucker, Erin P. Hoeflinger, Abigail 
S. Wexner, Hiroyuki Fujita, Alan A. Stockmeister, H. Jordan Moseley, James D. Klingbeil, Richard K. 
Herrmann, Alex Shumate (ex officio) 
 
A Life in Motion: Advancing Student Success and Learning - Dr. Adams-Gaston, Dr. Stenta 
Student Success: Understanding the Data and Our Path Forward - Dr. McPheron, Mr. Granger,  

Ms. Hume 
Digital Flagship Swift Coding - Dr. McPheron, Mr. Tressler  
Faculty Personnel Actions - Dr. McPheron 
Amendments to the Rules of the University Faculty - Dr. McPheron 
Establishment of a Bachelor of Science in Biomedical Science Degree Program - Dr. McPheron 
Approval to Change the Name of the Department of Plastic Surgery to the Department of Plastic 

and Reconstructive Surgery - Dr. McPheron 
Executive Session 

 
3:00-4:45pm Finance Committee Meeting (Dave Griner Room, B247) 

Michael J. Gasser, Brent R. Porteus, W. G. Jurgensen, Jeffrey Wadsworth, Alexander R. Fischer, 
John W. Zeiger, Lydia A. Lancaster, Alan VanderMolen, Alex Shumate (ex officio) 
 
Fiscal Year 2018 Interim Financial Report - Ms. Devine 
University Financial Scorecard - Ms. Devine 
Regional Campus Update - Ms. Devine 
Long-Term Investment Pool Update - Mr. Lane 
Major Project Status Report - Ms. Readey 
Authorizations Regarding Professional Services - Ms. Readey 
Approval for Fiscal Year 2018 Utility System Capital Improvement Projects - Ms. Readey 
Approval of 2017 Progress Report on Ohio Task Force on Affordability and Efficiency 

Recommendations - Mr. Chatas 

Approval for One-Time Transfer of Principal from Long-Term Operating Fund to Enterprise Project 
Fund - Mr. Chatas 

Approval of Discounted Rates for Summer Term Tuition and Mandatory Fees - Mr. Chatas 
Authorization for Approval of Athletic Prices and Fees - Mr. Chatas  
Appointment to the Self-Insurance Board - Mr. Chatas 
Purchase of Real Property - Mr. Chatas 
Approval of Multiyear Debt Issuance Program Endowment Fund - Mr. Papadakis 
Executive Session 

 
5:00-6:00pm Student Reception (Members Lounge Room, B245) 
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FRIDAY, NOVEMBER 3, 2017 (LONGABERGER ALUMNI HOUSE) 
 

8:30-9:45am Governance Committee Meeting (Mount Leadership Room) 
Janet B. Reid, Timothy P. Smucker, Erin P. Hoeflinger, Hiroyuki Fujita, Lydia A. Lancaster, Alan 
VanderMolen, Alex Shumate (ex officio) 
 
Student Trustee Selection Process (verbal) - Dr. Lancaster 
Trustee Development (verbal) - Dr. Reid, Dr. Trower 
Appointment of a Charter Trustee - Mr. Shumate  
Amendments to the Bylaws of The Ohio State University Wexner Medical Center Board -  

Mr. Shumate 
Ratification of the Appointment of Chair of the Wexner Medical Center Board - Mr. Shumate 
Ratification of Committee Appointments - Mr. Shumate 
Executive Session 

 
10:00am Board Meeting Reconvenes (Sanders Grand Lounge) 

Student Recognition Awards - Mr. Moseley 
 Kirk Forte - College of Veterinary Medicine 

Transformational Experiences that Advance Student Success - Dr. Adams-Gaston 
President’s Report 
Committee Reports 
Consent Agenda 

1. Resolutions in Memoriam 
2. Appointment of a Charter Trustee 
3. Amendments to the Bylaws of The Ohio State University Wexner Medical Center Board 
4. Ratification of the Appointment of Chair of the Wexner Medical Center Board 
5. Ratification of Committee Appointments 2017-2018 
6. Personnel Actions 
7. Presidential Review and Compensation 
8. Approval of Presidential Goals 
9. Faculty Personnel Actions 

10. Amendments to the Rules of the University Faculty 
11. Establishment of a Bachelor of Science in Biomedical Science Degree Program 
12. Approval to Change the Name of the Department of Plastic Surgery to the Department 

of Plastic and Reconstructive Surgery 
13. University Foundation Report 
14. Naming of the Evan Turner Hallway 
15. Naming of Spaces in the Pre-Clinic 
16. Naming of Internal Spaces: William T. and Jane C. McConnell Residence Hall 
17. Naming of CTL Engineering Lab 
18. Authorizations Regarding Professional Services 
19. Approval for Fiscal Year 2018 Utility System Capital Improvement Projects 
20. Acceptance of Gift of Unimproved Real Property: 352 West Dodridge Street 
21. Acceptance of Gift of Improved Real Property and Approval of Sale of Improved Real 

Property 
22. Approval to Submit Audited Consolidated Financial Statements (Draft) to the Auditor of 

State 
23. Approval of 2017 Progress Report on Ohio Task Force on Affordability and Efficiency 

Recommendations 
24. Approval for One-Time Transfer of Principal from Long-Term Operating Fund to 

Enterprise Project Fund 
25. Approval of Discounted Rates for Summer Term Tuition and Mandatory Fees 
26. Authorization for Approval of Athletic Prices and Fees 
27. Appointment to the Self-Insurance Board 
28. Purchase of Real Property 
29. Approval of Multiyear Debt Issuance Program Endowment Fund 



The Ohio State University  November 1, 2017 
Wexner Medical Center Board 
 

 
WEXNER MEDICAL CENTER BOARD 

Leslie H. Wexner 
Janet B. Reid 

W. G. Jurgensen 
Cheryl L. Krueger 
Abigail S. Wexner 
David B. Fischer 

Stephen D. Steinour 
Robert H. Schottenstein 

Alex Shumate (ex officio, voting) 
Michael V. Drake (ex officio, voting) 

Geoffrey S. Chatas (ex officio, voting) 
Bruce A. McPheron (ex officio, voting) 
K. Craig Kent (ex officio, non-voting) 

L. Arick Forrest (ex officio, non-voting) 
David P. McQuaid (ex officio, non-voting) 
Mark E. Larmore (ex officio, non-voting) 

Andrew M. Thomas (ex officio, non-voting) 
Elizabeth O. Seely (ex officio, non-voting) 

Susan D. Moffatt-Bruce (ex officio, non-voting) 
Mary A. Howard (ex officio, non-voting) 

Michael A. Caligiuri (ex officio, non-voting) 
Martha C. Taylor (ex officio, non-voting) 
Amanda N. Lucas (ex officio, non-voting) 

 
Location: Richard M. Ross Heart Hospital                                                             Time: 9:00am-2:00pm

 Ross Heart Hospital Auditorium 
 

 

 

Public Session 

1. Approval of August 23, 2017 Wexner Medical Center Board Meeting Minutes 9:00-9:05am

2. Team-Based Learning - Dr. Kent, Dr. Graham 9:05-9:20am

3. College of Medicine Report (verbal) - Dr. Kent 9:20-9:30am

4. Wexner Medical Center Report - Mr. McQuaid 9:30-9:40am

5. Health System Financial Summary - Mr. Larmore 9:40-9:50am

6. Authorizations Regarding Professional Services - Mr. Kasey 9:50-9:55am

7. Clinical Quality Management, Patient Safety and Service Plan - Ms. Krueger,  
Dr. Gonsenhauser 

9:55-10:00am

  

Executive Session 10:00am-2:00pm
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0-%67#:%<64%*+%$.,-%S:!2%4-%U26/5-%2.4-2%D-:2"-%B./56M.-%<-2-%$:%2.4-;%0-%<64%6/ ./52-4.G7-%6$<7-$-%
/6,-4%8<2.#%0644-77%T<:%\:./-4%!#%$<.#%>-62;%B-%.# 6%*g[$.,-%@6267>,M.5%D:74%3-467.#$; B-%2:4-%6%<6/4%
5>57-%*b)%,.7-#( T<.5<%.#%:/-%:=%$<-%,:2-%2-,62K6G7-%$<./"#%V%<6N- -N-2%#--/;%B.#%T.=-%2.4-#%T.$<%<.,;%
C<-%G7:T#%G>%<.,%:/%$<-%!M<.77(%$<-/%<-%=7.-#%G>%<-2%:/%$<-%4:T/<.77%6/4%$<-/%$<->%56$5<%!M%6"6./%6/4%
6"6./;%V$%T6#%\!#$%6%#M-5.67 T--K-/4;%

 #%>:!%677%K/:T( N-2>%T-77(%$<-%2-#!7$#%:=%$<-%T--K-/4%2-677>%62-%/:$ 6G:!$%=!/426.#./"%6/4%$<-%M62$.5.M6$.:/%
/!,G-2#(%$<->%62- 2-677>%6G:!$%.,M65$;%hV$%.#%6G:!$i%T<6$%T-%62-%4:./"%$:%$26/#76$-%$<6$%.,M65$%./$:%/-T%
$<-26M.-#%6/4%$2-6$,-/$#%$<6$%T.77%!7$.,6$-7>%#6N-%$:/#%6/4%$:/#%:=% 7.N-#; 0-%62-%2-677>%M2:!4%:=%3.K-^#%
$-6,%6/4%$<-%7-64-2#<.M%$<6$%<-%<6#%M2:N.4-4%$<6$%677:T#%$<.#%T:2K%$:%":%=:2T624;%

0<.7-%T-%56/%$67K%6G:!$%6/>%/!,G-2%:=%$<-#-(%V%T6/$%$: <."<7."<$%$<-%76#$%:/-( T<.5<%V%K/:T%>:!%677%62-%
=6,.7.62%T.$<; V%$<./K%.$%.# ./#M.2./"%$:%#--%$<-%=65$%$<6$%6%d)%M7!#%<:#M.$67%/-$T:2K%<6#%G--/%52-6$-4%652:##%
$<-%#$6$- T<-2-%T-%56/%/:T%./N-#$%=!/4#%26.#-4%G>%$<-%5:,,!/.$>%$:%<6N-%6/%.,M65$%:/%M-:M7-%T<:%,6>%
:2%,6>%/:$%7.N-%./%8:7!,G!# :2 T<:%,6>%:2%,6>%/:$%65$!677>%G-%$2-6$-4%<-2-; hV$ .#i T<-2-%$<-%2-#-625<%.#%
4:/-%6/4%$<-/%T-^2-%4-7.N-2./"%562-%T<-2-%$<->%7.N-%6/4%T<-2-%$<->%/--4%$:%2-5-.N-%$<6$%562-(%T<.5<%/:$%
:/7>%.,M2:N-#%$<-.2%:!$5:,-#%G!$%67#:%.,M2:N-#%$<-.2%W!67.$>%:=%7.=-;%

 #%T-%":%:!$%6/4%2-52!.$%2.4-2#%6/4%4:/:2#(%:/-%:=%$<-%$<./"# T-%<-62%677%$<-%$.,-%.#%_$-77%!#%,:2-%6G:!$%
$<-%.,M65$(%$-77%!#%6G:!$%$<-%.,M65$%:=%$<-#-%4:7762#‘; 3:N./"%=:2T624(%$<6$%.# ":./"%$:%G-%:!2%=:5!#;%S<.#%
>-62%T-%T-2-%=:5!#-4%:/%T<6$%T-%5677%j#!2M2.#-%6/4%4-7."<$^;%e:!%#6T%#:,-%:=%$<6$%./%$<-%N.4-:%T.$<%$<-
M6./$./"%:=%G62/#; S<6/K%>:!%$:%$<-%0-1/-2^#%=:2%677:T./"%!#%$:%M6./$%$<6$%G-6!$.=!7%G62/;%0-%<6N- 65$!677>%
<64%$T:%=6,.7.-#%5:/$65$%!#%#./5-%$<-%2.4-%T<:%T6/$%$:( 6$%$<-.2%:T/%-1M-/#-( M6./$%$<-.2%G62/#%/-1$%>-62;
0-%$<:!"<$%$<6$%,."<$%<6MM-/( T<.5<%.#%"2-6$( 6/4%".N-#%N.#.G.7.$>%652:##%$<-%#$6$-;%

0-%67#:%4.4%:$<-2%$<./"#%67:/"%$<-%2:!$-;%0-%<64%N.4-:%G:624#%6$%$<-%<624-#$%M:./$%./%$<-%2:!$-%$<.#%>-62%
$<6$%T-2-% M76>./"% #5-/-#% =2:,%H:5K>; V=% >:!%6#K-4%6/>G:4>% 6G:!$% $<-% 2.4-(% $<->%T.77% 2-,-,G-2% $<6$%
,:,-/$; S<-%#M--4%:=%2.4./"%M.5K-4%!M%426,6$.5677>%6$%$<6$%#M:$; 0-%62-%-15.$-4%$:%5:/$./!-%$:%#!2M2.#-%
6/4%4-7."<$%:!2%M62$.5.M6/$#%/-1$% >-62;%P-1$% >-62% .#%:!2%*)$< 6//.N-2#62>%6/4 T-%62-%672-64>%4--M% ./%
M76//./"%=:2%$<6$;

V%T:!74%\!#$%,-/$.:/%76#$7>% $<6$%T- T.77%G-%G-$6%$-#$./"%6%/-T%6MM%$<.#% =677(%#$62$./"%./%R5$:G-2( $<6$%T.77%
677:T%6/>:/-%./%$<-%T:274( T<:%.#%M<>#.5677>%2.4./"%6%G.K-%=:2%6/>%M!2M:#-? 5:,,!$./"%$:%T:2K(%2.4./"%T.$<%
$<-.2%K.4#% $:%$<-%M62K(% $:%#5<::7(%-$%5-$-26(% $:%M2-##%#$62$%6/4%#$:M%:/%6/ 6MM%6/4%"-/-26$-%,:/->%=:2%
56/5-2%2-#-625<;%0-%62-%":./"%$:%M.7:$%.$%$<.#%=677%6/4%$<-/%76!/5<%.$%/6$.:/677>%6/4%./$-2/6$.:/677>%./%$<-%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

’



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

’

#M2./";%R!2%":67% .#% $:%"-$%6%5:!M7-%<!/42-4% $<:!#6/4%M-:M7-% $:%-65<% 26.#-%cd)[c*))%6%>-62% ./%,.52:%
4:/6$.:/# $<6$%T:!74%!7$.,6$-7>%644%!M%$:%c&d%,.77.:/%:2%c’)%,.77.:/(%:2%cg)%,.77.:/(%:2%cd)%,.77.:/%M-2%>-62;%
0-%62-%-15.$-4%$:%76!/5<%$<6$%N-2>%#::/( ,:2-%$:%5:,-%:/%$<6$;

S<6/K%>:!% =:2% >:!2% ./52-4.G7-% #!MM:2$% 6/4% 7-64-2#<.M% $<6$%677:T#%677% $<.#% $:%G-%M:##.G7-;%0.$<% $<6$(% V^77%
5:/57!4-%,>%2-,62K#;

kC--% $$65<,-/$ l =:2%G65K"2:!/4%./=:2,6$.:/(%M6"-%llm

32;%0-1/-2?

S<-%2-#!7$%$<.#%>-62(%T<6$%4:%>:!%"!-## .$%T.77%G-X

32;%Y7,6/?

S<6$^#%6%"2-6$%W!-#$.:/;%V%G-7.-N-%.$%T.77%G-%c&d;d%,.77.:/;%V$%5:!74%G-%c&a%,.77.:/(%G!$%2:!"<7>%#M-6K./";

32;%0-1/-2?

C:(%T:!74%$<6$%G-6$n

32;%Y7,6/?

A6#$%>-62%T6#%c&g%,.77.:/; V%$<./K%.$%T.77%G-%c&d;d%,.77.:/;

32;%0-1/-2?

0<6$%K./4%:=%$62"-$%4:%>:!%<6N-%=:2%/-1$%>-62%$<-/X

32;%Y7,6/?%

D.N-/%$<6$%T-%62-%76!/5<./"%$<.#%6MM(%T-%T:!74%7.K-%$:%#--%6%#."/.=.56/$%./52-6#- [ c’) ,.77.:/%M7!#;%0-%
62-%/:$%#6$.#=.-4;;;%

32#;%0-1/-2?

 #%6%@-7:$:/.6%G:624%,-,G-2(%V K/:T%V%#M-6K%:/%G-<67=%:=%$<-%G:624%6/4%:GN.:!#7>%$<-%!/.N-2#.$>( G!$%
,:2-%.,M:2$6/$7>%:/%G-<67=%:=%$<-%5:,,!/.$>%6/4%677%:=%!#%T<:%7.N-%<-2-( $<6$%T-%62-%$2!7>%G7-##-4 $:%<6N-%
#:,-:/-%:=%J:!"^#%567.G-2 7-64./"%$<.#%:2"6/.Q6$.:/;%B-%.#%$.2-7-##%./%<.#%-==:2$#%6/4%#--#%$<-%N-2>%G."%
M.5$!2-%6/4%.#%2-677>%"67N6/.Q-4 6/%-/$.2-%,:N-,-/$; 0-%$<6/K%>:!%6/4%62-%6MM2-5.6$.N-;%

32;%Y7,6/?

S<6/K%>:!%N-2>%,!5<;

32#;%0-1/-2?

R<(%.$^#%,-%6"6./;%O!.5K%$T:%#-5:/4%!M%:/%$<-%#$26$-".5%M76/(%.#%$<6$%T<-2-%T-%62-X%36/>%:=%>:!%K/:T%
T-%<6N-%5:,M7-$-4%:N-2%6%>-627:/" M2:5-##%./ #$26$-".5%M76//./"%=:2%$<-%,-4.567%5-/$-2;%0-%5:,M7-$-4%
$<6$ ./%36>%6/4%<6N-%#M-/$%$<-%76#$%$<2--%,:/$<#%<6N./"%$<.#%M76/%$-#$-4%T.$<%=65!7$>( #$6==( 6/4%,-,G-2#%
:=%$<-%5:,,!/.$>;%0-%62-%N-2>%-15.$-4%6G:!$%.$;%0-%<6N-%6/%6#M.26$.:/%$:%$6K-%!#%$:%$<-%$:M%&)%6564-,.5%
,-4.567% 5-/$-2#% ./% $<-% 5:!/$2>% $<-2-=:2-(% $<-%T:274; S<6$% M76/% .#% N-2>% M.N:$67% M.7762% :=% $<-% !/.N-2#.$>^#%
#$26$-".5%M76/%$<6$%T.77%G-%4.#5!##-4%6/4%2-N.-T-4%,:2-%=!77>%$:,:22:T; V%6,%\!#$%#<62./"%$<-%-15.$-,-/$;%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

(



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

g

3#;%362#<?

 %G."%$<6/K%>:!%$:%$<-%M6$.-/$#%6/4%$<-%#$!4-/$#%$<6$%67#:%<-7M-4%!#%M2:4!5-%.$;

@2-#.4-/$%J26K-?

RF;%0-%62-%:/%$<-/%$:%$<-%8:77-"-%:=%3-4.5./-%2-M:2$;

J2;%F-/$?

L15-77-/$;%V%$<./K%J:!"^#%2-M:2$%:/%@-7:$:/.6%.#%6%"2-6$ #-"!- ./$:%,./-( G-56!#-%6#%<-%677!4-4( .$%.# 677%
6G:!$%$<-%2-#-625<; V T:!74%7.K-%$:%G-"./%,>%M2-#-/$6$.:/%$:46>%G>%=-6$!2./"%$T:%:=%:!2%2-#-625<-2#%6$%
R<.:%C$6$-;%

36/>%:=%>:!%K/:T%$<6$%T-(%:=%5:!2#-(%62-%./N:7N-4%./%"2-6$ #5.-/5-%<-2-;%R556#.:/677>(%#5.-/5-%<6#%$<-%
5<6/5-%:=%G-./"%$26/#=:2,6$.:/67%6/4%5<6/"./"%M-:M7-^#%7.N-#; S<-2- 62- $T:%\:!2/67#%$<6$( .=%>:!%62- 6%
G6#.5%#5.-/$.#$( >:!%T:!74%7.K-%$:%M!G7.#<%./ [ :/-%.#%oh !"#2)"%.3&4#506%4&7#089 :3."43"#6/4 h$<-%506%4&7#
08i%;&’6%"; V%$<./K%-N-2>G:4>%./%$<-%2::,%<6#%<-624%:=%G:$<%:=%$<:#-%\:!2/67#;%0-%T-2-%=:2$!/6$-%-/:!"<%
6$%R<.:%C$6$-( :N-2% $<-% 76#$% $T:%,:/$<#( $:%<6N-%6/%62$.57-% ./% h !"#2)"%.3&4#506%4&7#089 :3."43" 6/4%
6/:$<-2%:/-%./%$<-%h506%4&7#089 ;&’6%" G>%$T:%:=%:!2%./N-#$."6$:2#;

V%T.77 #$62$%T.$<%I64.,%U-4:2:N( T<:%.#%M62$%:=%:!2%5624.:7:">%"2:!M%6/4%:!2%M<>#.:7:">%"2:!M(%6/4%.#%4:./"%
./52-4.G7>%.//:N6$.N- 2-#-625<; V=%>:!%7::K%6$%$<6$%M.5$!2-%:N-2%:/%$<-%7-=$(%>:!%#--%6%@-$2.%4.#<%$<6$%65$!677>%
<6#% 6% M:2$.:/% :=% 6% <!,6/% <-62$; S<.#% .#% 6% <!,6/% <-62$% $<6$^#% /:$% M!7#./"% 6MM2:M2.6$-7>;% S<-2-% .#% 6%
4>#2<>$<,.6( $<-% 2<>$<,% .#%/:$ 2."<$;%0<6$%<-%<6# =:!/4% .#% $<6$%<-%56/%":% ./%6/4% =./4% $<-%5-77% $<6$% .#
M2:4!5./"%$<.#%4>#2<>$<,.6(%6G76$-%.$%$:%,6K-%.$%":%6T6>( $<-/ 5<6//-7%$<-%<-62$%./%6%T6>%$<6$%$<-%/-T%
5-77%/-1$%4::2%$6K-#%:N-2%6/4%G-5:,-#%6%/:2,67%M65-2; V$ $6K-#%:N-2%=:2%$<-%<-62$;%e:!%$<./K%:=%$<-%57./.567%
6MM7.56$.:/%:=% $<.#; S<-2-%62-% 7.$-2677>% $<:!#6/4#%:=%M-:M7-% $<6$%/--4%M65-,6K-2#%-N-2>%>-62%G-56!#-%
$<-.2%<-62$%4:-#%/:$ =!/5$.:/%T-77;%0-77( ,6>G-% $<-2-%T.77%G-%6%46>%T<-/% $<:#-% M65-,6K-2#%":%6T6>%
G-56!#-%T-%56/% $26/#=:2,% $<-%M6$.-/$^#%/:2,67%<-62$% ./$:%#:,-$<./"%$<6$%T:2K#%6/4%=!/5$.:/#%T-77;% V/%
=65$(%$:%$<6$%-/4( $<-%/-1$%M<6#-%:=%J2;%U-4:2:N^#%#$!4.-#%62-%./%<!,6/#( T<-2-%$<->%62-%65$!677>%":./"%$:%
$2>%$:%,.,.5%#:,-$<./"%$<6$%.# N-2>%#.,.762%$:%<!,6/#;%S<6$%.# :/-%:=%:!2%62$.57-#;

S<-%/-1$%#7.4-%M7-6#-;%8<6/46/%C-/(%T<:%.#%M62$%:=%:!2%J-M62$,-/$%:=%C!2"-2> 6/4 .#%N-2>%./$-2-#$-4 6/4
./N:7N-4%T.$<%2-"-/-26$.N-%,-4.5./-( <6#%M!G7.#<-4%6%M6M-2%./%;&’6%"#;&40’"3!4070<= 6/4%$<.#%.#%-W!677>%
.//:N6$.N-;%0<6$%<-%<6#%:N-2%./%$<-%7-=$(%>:!%56/%#--%6%,:!#-%$<6$%<6#%M::2%5.25!76$.:/%$:%$<-%7-"; B- <6#%
52-6$-4%6 ,.52:5<.M%$<6$%<6#%/6/:M62$.57-#%./%.$%6/4%$<-%/6/:M62$.57-#%h5:/$6./i JP kJ-:1>2.G:/!57-.5%
65.4m; B- M!$#%$<-%5<.M%:/%$<-%7-"%:=%$<-%,:!#-%$<6$%4:-#%/:$ <6N-%"::4%5.25!76$.:/;%S<-%/6/:M62$.57-#%
./=.7$26$-%$<-%7-" 6/4 ":%$:%=.G2:G76#$#(%hT<.5<%62-%$<-%5-77#i \!#$%!/4-2%$<-%#K./; S<-%JP %$26/#=:2,#%$<:#-%
#,::$<% =.G2:G76#$# ./$:%5-77#% $<6$% $<-/%52-6$-%/-T%G7::4%N-##-7#;%S<-%6/.,67#%<6N-%5<.M#(%"::4%G7::4%
N-##-7% =7:T(% "::4% 5.25!76$.:/% $:% $<-% 7-"# 6/4% $<:#-% $<6$% 4:% /:$ <6N-% $<-% 5<.M#% 4:% /:$;% S<.#% .#%
$26/#=:2,6$.:/67; 0-%56/%$<./K%6G:!$%.,M2:N./"%5.25!76$.:/%6#%:/-%M62$%:=%$<.#%$-5</:7:">( G!$%.$^#%2-677>%6%
T6>%:=%4-7.N-2./"%42!"%6/4%$26/#=:2,6$.:/67%5-77!762%2-"-/-26$.:/%$:%6/>%M62$%:=%$<-%G:4>(%h=:2%-16,M7-i
$<-%G26./; e:!%56/%.,6"./- $<-%:$<-2%!#-#%:=%$<.#;% #%>:!%56/%.,6"./-(%$<.#%T6#%6%N-2>%/:$6G7-%M6M-2%6/4%
#:,-$<./"%$<6$%V%$<./K%$<6$%,6K-#%RCY%N-2>%M2:!4;

0-% \!#$% <6MM-/-4% $:% <6N-% J2;^#% C-/% 6/4% U-4:2:N% ./% $<-% 6!4.-/5-; V% 6#K% $<6$% $<->% #$6/4% 6/4% G-%
2-5:"/.Q-4;%S<6/K#%#:%,!5<%=:2%5:,./";%

V%T.77 !#-%$<6$%6#%6%#-"!- $:%4:%6%7.$$7-%,:2-%G26""./"%6G:!$%:!2%2-#-625<;%V$%$!2/#%:!$%$<.#%M6#$%>-62(%:!2%
:N-2677%=!/4./"%./%$<-%8:77-"-%:=%3-4.5./-% .#%!M%&)p( T<.5<%.#%6,6Q./" 5:/#.4-2./"%$<-%5:/#$26./$#%:/%
2-#-625<%=!/4./"%/:T;%PVB%kP6$.:/67%V/#$.$!$-#%:=%B-67$<m%=!/4./"%.$#-7=%.#%!M%:N-2%*qp%6/4%$<-%2-#-625<%
=!/4./"%62:!/4%57./.567%$2.67#%.#%!M%62:!/4%’bp]%2-677>%6%"2-6$%655:,M7.#<,-/$; S<-%W!-#$.:/%.#%T<-2-%4.4%
$<6$%5:,-%=2:,X 3!5< :=%.$%5:,-#%=2:,%=65!7$>%$<6$%<6N-%G--/%6%M62$%:=%RCY%=:2%6%/!,G-2%:=%>-62#;

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

 )



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

d

U:2%$<:#-%$<6$%62-%./%2-#-625<(%6%"2-6$ 655:764-%.#%$:%"-$%>:!2%=.2#$%PVB%"26/$; V 6,%M2:!4%$:%#6>%$<6$%:N-2%
$<-%M6#$%>-62(%T-%<6N- <64%&)%./N-#$."6$:2#%6$%RCY%$<6$%<6N-%2-5-.N-4%$<-.2%=.2#$%HR*;%V=%$<6$^#%/:$%-/:!"<%
$:%G26"%6G:!$(%.=%>:!%7::K%6$%$<-%PVB%6#%6%$:$67(%$<-%6N-26"-%6"-%:=%6/%./4.N.4!67%$<6$%2-5-.N-#%$<-.2%=.2#$%
HR*%.#%ga%>-62#%:74; V$ .#%6,6Q./"%<:T%>:!%<6N-%$:%":%$<6$%7:/"%G-=:2-%>:!%2-5-.N-%>:!2%=.2#$%=-4-267%"26/$;%
S<-%6N-26"-%6"-%:=% $<:#-%&)% ./4.N.4!67#% $<6$% 2-5-.N-4% $<-.2% =.2#$%HR*%6$%RCY% .#%’+; 0-%#--,%6% 7.$$7-%
M2-5:5.:!#( V%6, $<./K./";%S<.#%.#%6 N-2>%.,M2-##.N-%655:,M7.#<,-/$;%

YM46$-; A6/"%A.(%,>%=.2#$%4-M62$,-/$ 5<6.2%2-52!.$%622.N-4%./%E!7>;%A6/"%.#%6%5<6.2%:=%9.:./=:2,6$.5#(%:/-%:=%
:!2%.,M:2$6/$ 4-M62$,-/$#;%A6/"%G2:!"<$%67:/"%T.$<%<.,%c&;*%,.77.:/%T:2$<%:=%=!/4./"]%#-N-/%"26/$#%=2:,%
6%/!,G-2%:=%4.==-2-/$%./#$.$!$-#;%0-%=:!/4%672-64>%./%<.#%=.2#$%=-T%T--K#%T.$< !#%<-%.# 6%N-2>%5:776G:26$.N-%
M-2#:/;%V/%=65$(%<-%<6# 672-64>%M62$/-2-4%T.$<%h$<-%8:77-"-%:=i% 2$#%6/4%C5.-/5-# $:%2-52!.$%$<-%/-1$%4.2-5$:2%
:=%$<-%36$<-,6$.567%C5.-/5-%V/#$.$!$-;%S<6$%#--,#%:44(%G!$%$<6$%M-2#:/%.#%2-52!.$-4%6/4%.#%/:T%":./"%$:%
G-% M62$% := $<-% 8:77-"-% :=% 3-4.5./-; 0<6$% <-% <6# 4:/-% T6#% $:% 52-6$- $<.#% 2-76$.:/#<.M% G-$T--/%
,6$<-,6$.5#%6/4%G-<6N.:267%G.:7:">( T<.5<%$<-/%$26/#76$-#%./$:%,-4.5./-;%8:/"26$!76$.:/#%$:%A6/"%./ 6%
N-2>%-627>%#!55-##; 0-%7::K%=:2T624%$:%<.#%562--2%6$%RCY;%

0-%<6N-%2-#-625<%2-52!.$,-/$#%!/4-2T6>%./%*a%4.==-2-/$%4-M62$,-/$#; V%$<./K%,6/>%:=%>:!%K/:T%=2:,%:!2%
M2-N.:!#% 5:/N-2#6$.:/#% T-% <6N-% 62-6#% := =:5!# $<6$% 62- 4-N-7:M./"; R/-% :=% $<:#-% .#% 4.6G-$-#% ./%
,-$6G:7.#,(%6/:$<-2% 7Q<-.,-2^#%4.#-6#-(%6/4%6%$<.24%./%:M.:.4%2-#-625<;%S<-2-%T.77%G-%,6/>%:$<-2#%G!$%
$<-#-%62-%62-6# $<6$%T-%62- <."<7."<$./";

0-%<6N- G--/%T:2K./"%:/%$<.#%.4-6%62:!/4%4.6G-$-#%=:2%6%/!,G-2%:=%,:/$<#%/:T%6/4%V%6, <6MM>%$:%#6>%
T-% <6N-% 6% N-2G67% 5:,,.$,-/$% =2:,% :!2% =.2#$% 2-52!.$;% S<.#% .#% 6/% ./4.N.4!67% G>% $<-% /6,-% :=% J:!"%
A-T6/4:T#K.; B-%.#%:/-%:=%$<-%T:274^#%-1M-2$#%:/%4.6G-$-#%,-$6G:7.#,%6/4%G2./"#%T.$<%<.,%=:!2%HR*^#%
$:%:!2%./#$.$!$.:/;%B-%.#%-1$2-,-7>%T-77%=!/4-4;%V$%T6#%$:!"<%5:,M-$.$.:/(%$<-2-%T6#%I6/4-2G.7$(%@-//(%e67-(%
6/4%R<.:%C$6$-(%G!$%<-%,64-%$<-%2."<$%4-5.#.:/(%<-%.# 5:,./"%$:%R<.:%C$6$-; 0-%62-%-15.$-4 6G:!$%$<-%
G-".//./"%:=%$<6$%2-52!.$,-/$;%

0-%62- 67#:%./.$.6$./"%6%#-625<%=:2%6%/-T%5<6.2%:=%.,,!/:7:">%6/4%./=-5$.:!#%4.#-6#-; S<.#%.#%6%4-M62$,-/$%
$<6$%<6# G--/%N-2>% =:5!#-4%:/% ./=-5$.:!#%4.#-6#-% ./% $<-%M6#$%6/4%T-%62- -1M6/4./"% .$% $:% .,,!/:7:">%
G-56!#-%T-%#--%$<6$%6#%6%N-2>%.,M:2$6/$%=:!/46$.:/%=:2%677%:=%$<-%4.#-6#-%M2:5-##-#; 0-%7::K%=:2T624%$:%
#--./"%6%/!,G-2%:=%"2-6$ 56/4.46$-#%:N-2%$<-%/-1$%=-T%>-62#;%

V%6, ":./"%$:%M6!#-% =:2%6%,:,-/$%6/4%<."<7."<$%:/% $<-%-4!56$.:/67%#.4-% $<6$%T-%<64%:!2%0<.$-%8:6$%
8-2-,:/>%6G:!$%$T:%T--K#%6":;%3>%=.2#$%576##%6$%R<.:%C$6$-(%&)+%G2."<$%G!#<>%$6.7-4 6/4 -15.$-4%,-4.567%
#$!4-/$#( T<:#-%6N-26"-%D@ %T6#%’;++; S<-.2%6N-26"-%38 S%#5:2-(%T<.5<%.#%$<-%$-#$%$:%"-$%./$:%,-4.567%
#5<::7( T6#%./ $<-%q)$<%M-25-/$.7-; S<.#%.#%6%N-2>%.,M2-##.N-%576##%6/4%T-%62-%-15.$-4%$:%G2./"%$<-,%./$:%
:!2%8:77-"-%:=%3-4.5./-;%

V%T6/$%$:%=./.#<%G>%<."<7."<$./"%6%5:!M7-%:=%./4.N.4!67#%T<: 62-%/-T $:%R<.:%C$6$-; V 6,%":./"%$:%52-6$-%6/%
6T624%6/4% .$% .# 5677-4% $<-% T624%=:2%S26/#=:2,6$.:/67%A-64-2#<.M; S<-% =.2#$%M-2#:/%$<6$% V%T:!74 7.K-% $:%
#M-6K%6G:!$%.#%362K%9-5<$-7;%B- .#%6%7:/"[#$6/4./" ./4.N.4!67%6$%R<.:%C$6$-;  G:!$%$<2--%>-62#%6":(%h<-i
T6#%2-52!.$-4%6T6>%$:%@-//%C$6$-%$:%G-%6%7-64-2%./%:/-%:=%$<-%M2:"26,#; B-%,.##-4%G-./"%6%9!5K->-%6/4%
T-%2-52!.$-4%<.,%G65K%$:%G-%5<.-=%:=%4-2,6$:7:">%T.$<./%$<-%J-M62$,-/$%:=%V/$-2/67%3-4.5./-;%362K%<6#
G--/%G65K%<-2-%6$%R<.:%C$6$-%=:2%$<2--%,:/$<#;%B-%<6# $6K-/%6%4-M62$,-/$%$<6$%<64%#.1%57./.567%=65!7$>%
6/4%./%$<2--%,:/$<#%<6#%2-52!.$-4%=.N-%644.$.:/67%=65!7$>]%!/G-7.-N6G7-;  /4( =2:,%2-677>%=6/$6#$.5%M765-#%
./57!4./"%Y8CU%kY/.N-2#.$>%:=%867.=:2/.6(%C6/%U26/5.#5:m;%

V/%644.$.:/%$:%$<6$(%<-%<6# 2-52!.$-4 $T:%2-#-625<-2#%$<6$ 62-%4:./"%$26/#=:2,6$.:/67%T:2K%./%M#:2.6#.#%6/4%
5!$6/-:!#%,67."/6/5>; V=%$<6$%T6#/^$%-/:!"<(%<-%52-6$-4%$<.#%$-7-,-4.5./-%M2:"26,( T<.5<%.#%#:%.,M:2$6/$%
/:T%#:%$<6$%6%=6,.7>%M<>#.5.6/%$<6$%<6#%6%M6$.-/$%T.$<%6%4-2,6$:7:".5%M2:G7-,%4:-#/^$%<6N-%$:%#-/4%6%
M6$.-/$ $:%6%4-2,6$:7:".#$%G!$%h56/i $6K-%6%M.5$!2-%6/4%#-/4%.$%./%G>%$-7-,-4.5./-%6/4%$<-/%$<-%4.6"/:#.#%
.#%,64-;%V=% $<6$%.# T<6$%<-%56/%4:%./%$<2--%,:/$<#(%V%$<./K% ./%6%=-T%>-62#(% .$% .# ":./"%$:%G-% .,M2-##.N-;
 55:764-#%$:%362K;%V%6#K-4%<.,%$:%5:,-%./%6/4%\:./%!#%$:46>%6/4%<-%#6.4( _P:(%V%":$%57./.5%$:46>%6/4%V^,%
4:!G7-%G::K-4%6/4%V%56/^$%5:,-‘; V%"!-##%>:!%":$%#:,-%./#."<$%./$:%<.#%M-2#:/67.$>;

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

  



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

a

S<-%#-5:/4%M2:"26,%$<6$%V%T6/$-4%$:%<."<7."<$%.#%:!2%7!/"%$26/#M76/$%M2:"26,;%92.6/%0<.$#:/%7-64#%$<6$%
!/4-2%F-/%06#<G!2/^#%7-64-2#<.M; V%T.77 65K/:T7-4"-%$:%G-"./%T.$<( .$%.#%/:$ \!#$%92.6/;  7!/"%$26/#M76/$%
.#%6%762"-%$-6,%:=%M-:M7-%=2:,%6%7:$%:=%4.==-2-/$%4.#5.M7./-#;%V$%$!2/#%:!$%./%&)*’ T-%4.4%=:!2%7!/"%$26/#M76/$#%
6$%$<.#% ./#$.$!$.:/(%T<.5<%.#% \!#$%G-".//./"; V$%$!2/#%:!$( 6//!67.Q-4%./%&)*+%T-^77%4:%g*%7!/"%$26/#M76/$#;%
0<>%$<-%"2:T$<X%V$%.# 677%6G:!$%.//:N6$.:/; S<-2-%.# 6%/-T%$-5</.W!-%5677-4%7!/"%M-2=!#.:/( T<-2-%>:!%56/%
$6K-%6%7!/"%$<6$%2-677>%.#%/:$ W!.$-%"::4 -/:!"<%=:2%$26/#M76/$%6/4%M2:=!#-%.$%6/4%$<-/%>:!%M!$%$<.#%,6".5%
=:2,!76%./%$<-%M2:=!#.:/( $<-%7!/"%"-$#%G-$$-2( 6/4%$<-/%677%:=%6%#!44-/%.$%.# :K%$:%G-%$26/#M76/$-4; ST-/$>[
#.1 :=% $<-% 7!/"#% $<6$% <-% <6# 4:/-% :N-2% $<-% 76#$% >-62% <6N-% G--/% 6N6.76G7-% G-56!#-% :=% $<.#% M2:=!#.:/%
$-5</.W!-; S<-%#."/.=.56/5-%:=%$<6$%.#%./$-2-#$./"; S<:#-%&a%7!/"#%5:!74%/:$%<6N-%G--/%!#-4%T.$<:!$%$<.#%
$-5</.W!-% 6/4% $<-2-% T:!74% G-% &a% M-:M7-% T<:% 4.4% /:$ <6N-% $<-% 6G.7.$>% $:% 7.N-% G-56!#-% :=% 7!/"%
$26/#M76/$6$.:/; 0-% 62- 57-627>% :/-% :=% $<-% /6$.:/67% 7-64-2#% ./% $<.#% 62-6% 6/4% :!2% M2:"26,% .#% "2:T./"%
426,6$.5677>;  "6./(%5:/"26$!76$.:/#%$:%92.6/%6/4%677%<-%<6# 4:/-;%V%6#K-4%92.6/%$:%\:./%!#(%<-%T6#%<-2-%
6G:!$%&)%,./!$-#%6":( G!$%"!-##%T<6$(%<-%<6#%6%7!/"%$26/#M76/$%$<6$%<-%/--4-4%$:%"-$%G65K%$:;

kC--% $$65<,-/$ l =:2%G65K"2:!/4%./=:2,6$.:/(%M6"-%llm

R/T624%$:%:!2%"!-#$#; 0-%<6N-%$T:%./4.N.4!67#%$<6$%62-%":./"%$:%G-%T.$<%!#%$:46>;%S<-%=.2#$%T<:%.# ":./"%
$:%M2-#-/$%.#%S.,%@6T7.K( $<-%5<6.2,6/ ./ :!2%J-M62$,-/$%:=%C!2"-2>; S.,%T6#%2-52!.$-4%<-2-%6G:!$%6%>-62%
6":;%E!#$%6%7.$$7-%G.$%6G:!$%<.#%M-4."2--(%T<.5<%.#%,:2-%$<6/%.,M2-##.N-(%<-%T6#%6%"264!6$-%:=%D-:2"-$:T/%
Y/.N-2#.$>(% T-/$% $:% S!=$#%3-4.567% C5<::7(% 4.4% <.#% #!2"-2>% 6$% Y/.N-2#.$>% :=% 3.5<."6/(% 6/4% $<-/% T6#% 6%
#!2"-:/%=-77:T%6$%3J% /4-2#:/;% =$-2%$<6$(%<- \:./-4%$<-%=65!7$>%6$%E:</#%B:MK./#%Y/.N-2#.$>%T<-2-%<-%
2:#-%$:%$<-%26/K%:=%M2:=-##:2%:=%#!2"-2> 6/4%$<-/%5<.-=%:=%$<-%J.N.#.:/%:=%C!2".567%R/5:7:">;%S.,%<6#%$<.#%
$<./"%6G:!$%4-"2--#; V/%644.$.:/%$:%677%:=%$<-%:$<-2#%V%<6N- ,-/$.:/-4(%<-%<6#%6%36#$-2#%./%S<-:7:">%6$%
$<-%B62N624%J.N./.$>%C5<::7%6/4%<.#%@<J%6$%E:</^#%B:MK./#%./%M!G7.5%<-67$<; V%$<./K%<-%.# T-77%$26./-4;%

S.,%.#%./52-4.G7>%655:,M7.#<-4 6/4 N-2>%T-77%K/:T/%./%$<-%T:274%:=%#!2"-2>;%B-%<6#%:N-2%gd)%,6/!#52.M$#;
S<6$%.# 6%7.$$7-%>:!/"%=:2%$<6$%,6/>%,6/!#52.M$#;%V%<6N- /-N-2%#--/%6/%./4.N.4!67%#:%M2:7.=.5;%A-64-2#<.M%
2:7-#%6$%,6/>%:=%:!2%.,M:2$6/$%#!2".567%:2"6/.Q6$.:/#; B.#%62-6%:=%./$-2-#$%.#%@6/52-6$.5%6/4%A.N-2%86/5-2;
B-%.# 6%#!M-2G%#!2"-:/%6/4%./N-#$."6$:2%./%$<:#-%62-6#;%V=%V%T-2- ":./"%$:%!#-%6%=-T%T:24#%$:%4-#52.G-%
S.,(% V%T:!74%#6>% .//:N6$.N-(%-/-2"-$.5(%#,62$(%6/4%6/ 6564-,.5% 7-64-2;%S<6/K%>:!%S.,% =:2% \:././"%!#;
@7-6#-%T-75:,-%:!2%8<6.2%:=%C!2"-2>( S.,%@6T7.K;%

J2;%@6T7.K?

U2:, ,>%,:$<-2%6/4%V%$<6/K%>:!%=:2%$<6$ ./$2:4!5$.:/;

J2;%F-/$?

V%5:/#!7$-4%<-2;

J2;%@6T7.K?

V%6,%$<2.77-4 $:%G-%<-2-%$:46>(%$:%#<62-%T.$<%>:!%6%7.$$7-%G.$%6G:!$%T<6$%<6# G--/%":./"%:/%./%$<-%J-M62$,-/$%
:=%C!2"-2>%:N-2% $<-% 76#$% >-62%6/4%".N-%>:!%6%N.-T% ./$:% $<-%N.#.:/%6/4%$<-% =!$!2-%:=% $<-%J-M62$,-/$%:=%
C!2"-2>%<-2-%6$%$<-%0-1/-2%3-4.567%8-/$-2%6$%R<.:%C$6$-%Y/.N-2#.$>;%

S:%".N-%>:!%#:,-%5:/$-1$(%$<-%J-M62$,-/$%:=%C!2"-2> .#%,64-%!M%:=%/./-%4.N.#.:/#%$<6$%>:!%#--%<-2-?%
8624.65(%8:7:2-5$67(%S26/#M76/$(%6/4%C!2".567 R/5:7:">( h-$%5-$-26i; V%$<./K%T-%<6N-%$<2--%,.##.:/#;%R/-%
.#% 57./.567% M2:"26,% G!.74./"% 6/4% 4-7.N-2>% :=% "2-6$% 562-% $:% :!2% M6$.-/$#(% :/-% .#% -4!56$.:/(% 6/4 :/-% .#%
2-#-625<;%V%6, ":./"%$:%$:!5<%:/%$<:#-%$<-,-#%4!2./"%$<.#%G2.-=%M2-#-/$6$.:/;%

S<-%J-M62$,-/$%:=%C!2"-2>%.#%6%T:/4-2=!7%4-M62$,-/$%:=%#!2"-2>;%V$%.# 2.5<%./%<.#$:2>;%0-%<6N-%J2;%L77.#:/%
<-2- 6/4 J2;%f:77./"-2(%T<: T6#%$<-%7:/"-#$%#$6/4./"%5<6.2%./%$<-%J-M62$,-/$%:=%C!2"-2> 6/4 6%$2!-%.5:/%
6/4%7-"-/4%./% ,-2.56/%C!2"-2>%6/4%V/$-2/6$.:/67%C!2"-2>;%0-%<64%$<-%=.2#$%=-,67-%5<6.2%:=%#!2"-2> <-2-%
6$%S<-%R<.:%C$6$-%Y/.N-2#.$>; S<.#%.#%6%M765-%$<6$ .#%#$--M-4%./%<.#$:2>;%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.
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+

A.K-%6/>%J-M62$,-/$%:=%C!2"-2>( T-%<6N-%:!2%5<677-/"-#;%0-%<6N-%$:%5:/$./!-%$:%"2:T%:!2%M2:"26,#%:=%
4.#$./5$.:/%T<-/%.$%5:,-#%$:%57./.567%562-;%0-%<6N-%$:%5:/$./!-%$:%2-$6./%6/4%2-52!.$%$<-%G-#$%=65!7$>%#:%T-%
56/%5:,M7-$-%:!2%,.##.:/#%./ -4!56$.:/%6/4%2-#-625<%6/4%5:/$./!./"%$:%<6N-%.//:N6$.N-%562-%./%$<-%57./.567%
62-/6;%

V%T6#%M2-$$>%<6MM>%T<-2-%V%T6#(%G!$%V%#M-5.=.5677>%4-5.4-4%$:%5:,-%$:%R<.:%C$6$-%G-56!#-%V%$<./K%R<.:%
C$6$-( 6/4%V%2-677>%G-7.-N-%$<.#(%V%$<./K%M-:M7-%<6N-%<-624%,-%$67K( V%$<./K%.$%.#%6/%6,6Q./"%M765-(%/:T%6/4%
.$%.#%M:.#-4%$:%4:%-N-/%"2-6$-2%$<./"#; V%7::K-4%6$%$<-%J-M62$,-/$%:=%C!2"-2>%6/4%#6T%$<-%0-1/-2%3-4.567%
8-/$-2(%6/%-/:2,:!#%57./.567%,65<./-(%*(’))%G-4#(%6%7:$%:=%"2-6$%<-67$<562-%4-7.N-2>;%V%#6T%"2-6$%#!2"-:/#%
T<: T-2-%4-7.N-2./"%"2-6$%562-%T<:%<64%6,6Q./"%W!67.$>%#5:2-#(%T<:%T-2-%<.$$./"%.$%:!$%:=%$<-%G677M62K;%V%
#6T%6%M2:"26,%$<6$%<64%6%762"-%57./.567%,.##.:/(%6%762"-%2-#.4-/5>%M2:"26,(%6/4%,6/> =-77:T#%$26././"%
/-1$%"-/-26$.:/%:=%#!2"-:/#;%V%#6T%6,6Q./"%2-#-625< G-./"%4:/-%G>%M-:M7-%7.K-%8<6/46/ C-/(%6/4%$<-/%
V%#6T%$<-%!/.N-2#.$>;%0-%#--%<-2-%$<.#%2:64] V%#M-5.=.5677>%M.5K-4%$<.#%M.5$!2-(%$<.#%2:64%$<6$%:M-/#%!M%./$:%
$<-%T<:7-%!/.N-2#.$>% $:% 7-N-26"-%677% :=% $<:#-% 2-#:!25-#% =:2% $<-%,-4.567%5-/$-2% 6/4% $<-%J-M62$,-/$ :=%
C!2"-2>;%V% $<./K%8:7!,G!#% .#%6%#M-5.67 $:T/%67#:;% V% $<./K% .$% .# 6%"2-6$%M765-%$:% 7.N-% =:2%,-%6/4%,> =:!2%
5<.742-/;

V% 56,-%<-2-%/:$% $:% .,M7-,-/$%,>%N.#.:/(% G!$% 2-677>% $:% G!.74% $<-% #<62-4% N.#.:/%T.$<% 677% :=% >:!%6/4% $<-%
,-,G-2#%./%,>%4-M62$,-/$;%S:%4:%$<.#(%V%$<./K%$<6$%T-%62- 2-677>%":./"%$:%/--4%$67-/$;% $%$<-%-/4%:=%$<-%
46>(%.$%.# 677%6G:!$%$<-%M-:M7- [ .$%.# 677%6G:!$%M-:M7- 6/4 .$%.# 677%6G:!$%2-76$.:/#<.M#;%0<-/%V%7::K%62:!/4%
R<.:%C$6$-%6/4%V% 7::K%62:!/4%6$%$<-%J-M62$,-/$%:=%C!2"-2>(%T-%<6N-%#:,-%6,6Q./"%M-:M7-(%T-%<6N-%
#:,-%2-67%677[#$62#;% $%$<-%#6,-%$.,-(%V%$<./K%$<6$%T-%/--4%$:%G!.74%:!2%G-/5<(%T-%/--4%,:2-%4-M$<;%0-%
/--4%,:2-%4-M$<%$<2:!"<:!$%$<-%-/$.2-%4-M62$,-/$%6/4%V%T:!74%62"!-%$<-%-/$.2-%./#$.$!$.:/%G-56!#-%V%$<./K%
!7$.,6$-7>(%.$%.# ":./"%$:%G-%$67-/$%$<6$%677:T#%!#%$:%655:,M7.#<%:!2%$2.M62$.$- ,.##.:/%:=%$-65<./"(%57./.567%
-15-77-/5-( 6/4 -4!56$.:/;%

0<6$%<6#%:55!22-4%:N-2%$<-%76#$%>-62%6/4%T<6$%62-%T-%K./4%:=%7::K./"%=:2%./%$<-%=!$!2-X%0-%62-%./$:%57./.567%
M2:"26,%G!.74./"(%T.$<%#:,-%,./:2%$T-6K#%<-2-%6/4%$<-2-;%0-%<6N-%<64%"::4%"2:T$<%:N-2%$<-%76#$%>-62;
0-%<6N- <64%6%dp%"2:T$<%./%#!2".567%56#-#%652:##%$<-%G:624;%0-%<6N- <64%6%"2:T$<%./%:!2%T:2K%HIY^#
k2-76$.N-%N67!-%!/.$#m(%$<-%,-$2.5%G>%T<.5<%T-%6##-##%6%#!2"-:/^#%M2:4!5$.N.$>%6/4%T-%<6N- 67#:%./52-6#-4%
:!2%5<62"-#%6/4%:!2%2-N-/!-%./%$<- 4-M62$,-/$] V%$<./K%6%2-67%#!55-##;%S<6$%G-./"%#6.4(%V%$<./K%T-%/--4%
$:%G-%,:2-%#$26$-".5%":./"%=:2T624;%

0.$<%$<-%<-7M%:=%826."(%T-^N-%M!$%$:"-$<-2%#M-5.=.5%$-6,#; 0- <6N-%.4-/$.=.-4%=:!2%$:%#.1%4.==-2-/$%62-6#%
$<6$%T-%T6/$%$:%=:5!#%:/%6/4%$<6$%T.77 G2./"%$:"-$<-2%677%:=%$<-%4.==-2-/$%$67-/$( .=%>:!%T.77( =2:,%$<-%,-4.567%
5-/$-2] M-:M7-%=2:,%46$6%6/67>$.5#( M-:M7-%=2:,%:!$2-65<( M-:M7-%=2:,%,62K-$./"( 6%#!2".567% 7-64(%6/4%
64,./.#$26$.N-%<-67$<] $:%5:,-%!M%T.$<%6%#M-5.=.5%M76/; V%,-$%T.$<%$<-%$-6,#%>-#$-246>%6/4%T-%<6N-%N.-T-4%
$<-%N.#!67%#$26$-">%,6M#%$<6$%T-%62-%G!.74./"%#:%T-%56/%N-2>%5:/52-$-7> ,6M%:!$%$<-%T6>%=:2T624%T.$<%
2-"624#%$:%#M-5.=.5%$65$.5#%6/4%#M-5.=.5%$.,-7./-#%6G:!$%<:T%T-%T-2-%":./"%$:%"2:T%$<-#-%57./.567%M2:"26,#;
S<6$%.# !/4-2T6>%6/4%V%=--7%N-2>%"::4%$<6$%T-%62-%":./"%$:%G-%6G7-%$:%655:,M7.#<%$<6$%./%$<-%$.,-%":./"%
=:2T624;%

0-%<6N- 67#:%.4-/$.=.-4%#:,-%.//:N6$.N-%M2:"26,#%$<6$%T-%62- T:2K./"%:/; R/-%.#%$<-%H:G:$.5%0<.MM7-;
S<-%0<.MM7-( 6#%#:,-%:=%>:!%,6>%K/:T(%.#%:/-%:=%$<-%,:#$%5:,M7-1%"-/-267%#!2"-2>%:M-26$.:/# T<-2-
T-%2-,:N-%6%$<.24%:=%$<-%M6/52-6#(%M62$%:=%$<-%#$:,65<(%M62$%:=%$<-%G.7.62>%$2--(%6/4%M62$%:=%$<-%./$-#$./-#;
V$%.# 6%=6.27>%5:,M7-1%:M-26$.:/%$<6$%56/%G-%6##:5.6$-4%T.$<%#:,-%,:2G.4.$>%6/4 6 7:/"%7-/"$<%:=%#$6>; 0-%
T6/$%$:%4:%$<.#%./%6%,./.,677>%./N6#.N-%T6>%!#./"%6%2:G:$; S<.#%<6#%G--/%4:/-%6$%:$<-2%6564-,.5%,-4.567%
5-/$-2#(%T-%/--4% $:%G-%4:./"% .$%<-2-%6$% $<-%0-1/-2%3-4.567%8-/$-2( 6/4%T-%62- 4:./"% $<6$;%R!2% =.2#$%
H:G:$.5%0<.MM7-%.#%G::K-4%=:2%R5$:G-2%’*;%V%<:M-%.$# :K(%.$%.# B677:T--/(%6/4%V $<./K%.$%.# ":./"%$:%":%=./-;%
0-%62-%,:N./"%6$%$<.#%.//:N6$.N-%#M65-( T<.5<%V%$<./K%T.77%677:T%!#%$:%=!2$<-2%4.==-2-/$.6$-%:!2#-7N-#%6#%
,62K-$%7-64-2#%./%M6/52-6#%6/4%7.N-2%#!2"-2>;%

C:,-% :$<-2% -15.$./"% $<./"#% $<6$% T-% 62- 4:./"% 57./.5677>% .#% :!2% L83R kL1$265:2M:2-67% 3-,G26/-%
R1>"-/6$.:/m%M2:"26,; S<.#%.#%6%M2:"26,%G>%T<.5<%T-%56/%G6#.5677>%5.25!76$-%G7::4%:!$#.4-%:=%$<-%G:4>;
R!2%#!2"-:/#%6/4%5624.65%#!2"-2>%<6N-%G--/%T:2K./" T.$<%$<-%8:7!,G!#%J.N.#.:/%:=%U.2-; V$%.#%=:2%$<:#-%
./4.N.4!67#%T<:%<6N-%6%5624.65%622-#$( :2%.=%$<-.2%<-62$%#$:M#%:!$%:/%*&$<% N-/!- 6/4 >:! <6N- $2.-4 8@H%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

 "



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

b

k5624.:M!7,:/62>%2-#!#5.$6$.:/m G!$%$<->%62- /:$%5:,./"%G65K; 0-%56/%526#<%$<-,%:/$:%6%,65<./-%$<6$%
T.77%G6#.5677>%$6K-%$<-%G7::4%:!$%:=%$<-.2%G:4>(%65$%6#%6%M!,M%:!$#.4-%:=%$<-.2%G:4>( 6/4%$<-/%M!$%$<-.2%G7::4%
G65K%./%6/4%K--M%$<-,%67.N-%-N-/%.=%$<-.2%<-62$%.#/^$%M!,M./"%$:%".N-%$<-,%$.,-%$:%"-$%$:%$<-%,-4.567%5-/$-2%
6/4%677:T%$<-.2%<-62$%$:%2-5:N-2;%S<.#%.#%2-677>%,:N./"%$-5</:7:">%:!$%:=%$<-%<:#M.$67 6/4 ./$:%$<-%=.-74%$:%
677:T%M-:M7-%$:%7.N-%7:/"%-/:!"<%$:%"-$%<-2-%$:%$<-%0-1/-2%3-4.567%8-/$-2;%

V% $<./K% ./%644.$.:/% $:%G!.74./"% .//:N6$.N-%M2:"26,#(%T-%/--4% $:%T:2K%:/%:!$2-65<; V 6,%6%<!"-% =6/%:=%
M<>#.5.6/[$:[M<>#.5.6/ 5:,,!/.56$.:/;%V/%$<-%J-M62$,-/$%:=%C!2"-2>%$<.#%>-62(%T.$<%6%7:$%:=%<-7M%=2:,%:!2%
,62K-$./"%$-6,(%T-%<6N-%M!$%$:"-$<-2%6%,:G.7-%6MM; V 5<677-/"-4 677%:=%:!2%#!2"-:/#%./%$<-%4-M62$,-/$%
$:%M2:N.4-%$<-.2%M-2#:/67%-,6.7%6442-##-#%6/4%$<-.2%M-2#:/67%M<:/-%/!,G-2#; S<.#%6MM%.#%/:T%G-./"%#-/$%
:!$%$:%677%:=%:!2%2-=-22./"%4:5$:2#; R/%$<-.2%M<:/-( $<->%56/%:M-/%$<.#%6MM(%W!622>%G>%4:5$:2%/6,-%:2%G>%
#M-5.67$>%6/4%$<-/%#--%S.,%@6T7.K(%<6N-%,>%5-77%M<:/-%/!,G-2(%57.5K%,>%5-77%M<:/-%/!,G-2%6/4%"-$ ,-%
4.2-5$7>; 0-%T6/$%$:%,6K-%#!2-%$<6$%T-%:M-/%$<-%4::2#%$:%6/>%2-=-22./"%M<>#.5.6/%$<6$%$<->%56/%5:/$65$%
!#%4.2-5$7>%6/4%T-%56/%"-$%$<-.2%M6$.-/$#%./$:%$<-%,-4.567%5-/$-2;

B:T%6G:!$%2-#-625<X%V%$<./K%$<6$%T-%62-%4:./"%M2-$$>%T-77%./%$<-%J-M62$,-/$%:=%C!2"-2>;%0-%62-%26/K-4%
*d$<%:N-2677%./%$<-%5:!/$2> 6,:/"#$%J-M62$,-/$#%:=%C!2"-2>;%S<-2-%62-%6G:!$%*g)%4-M62$,-/$#%:=%#!2"-2>%
./%$<-%5:!/$2>%6/4%T-%62- 26/K-4%*d$<; 0- 62-%/:$%<6MM>%T.$<%$<6$;%0-%T6/$%$:%G-%$:M%*) 6/4%V%$<./K%$<6$%
T-%62- ":./"%$:%"-$%$<-2-;%

0-%<6N-%<64%6%7:$%:=%M2:4!5$.N.$>%./%$<-%4-M62$,-/$(%:N-2%’))%M6M-2#%M!G7.#<-4( 6/4%T-%62- 4:./"%N-2>%
T-77%T.$<%2-"624#%$:%"26/$%=!/4./";%V/ 2-#-625<(%T-%62-%=:5!#-4%:/%G6#.5%#5.-/5-%2-#-625<; S<.#%.# E.6/\.-%
36%T<:^#%G--/%4:./"%#:,-%T:2K%T.$<%2-"624#%$:%6%#M-5.=.5%"-/-%$<6$%65$#%6#%6%,:7-5!762%96/4[ .4( .=%
>:!%T.77; 0<-/%$<-2-%.#%./\!2>( 7.K-%./\!2>%$:%$<-%<-62$%6=$-2%6%<-62$%6$$65K(%$<->%56/%".N-%$<.#%,:7-5!7-%$:%
<-7M%2-M6.2%$<-%<-62$; E!#$%G-=:2-%$<.#%,--$./"(%V%<-624%=2:,%E.6/\.-%$<6$%.$%T6#%6T624-4%6/:$<-2%HR*%=:2%
=.N-%>-62#%:=%=!/4./"%$:%5:/$./!-%$<.#%2-#-625<;%

0-%62- 67#:%./$-2-#$-4%./%$26/#76$.:/67%2-#-625<; e:!%<-624%:!2%4-6/%$67K%6G:!$%$<-%T:2K%$<6$%J2;%0<.$#:/%
6/4%<.#%$-6,%.#%4:./"%T.$<%2-"624#%$:%2-\!N-/6$./"%6/4%2-5!M-26$./"%$<-%7!/"#%$<6$%62-%,62"./67%#:%$<6$%
T-%56/%4-7.N-2%$<-,%$:%:!2%M6$.-/$#;

0- 62-%67#:%./$-2-#$-4% ./%<-67$<%#-2N.5-#%2-#-625<; S<.#%.#%#:,-%T:2K%4:/-%G>%J2;%C6/$2>(%6%M-2#:/%V%
2-52!.$-4( T<:#-%HR*%=!/4-4( $:%7::K%6$%$<-%W!67.$>%655-##%:=%"-/-267%#!2"-2>%./%$<-%5:!/$2>;  #%T-%K/:T(%
,!5<% :=% #!2"-2>% .#% /:$% 4:/-% 6$% ,6\:2% ,-4.567% 5-/$-2#(% G!$% .#% 4:/-% ./% 2!267% #-$$./"#; S<-% =-4-267%
":N-2/,-/$%<6#%6%G."%./$-2-#$%T.$<%2-"624#%$:%<:T%655-##%:=%562-%:55!2#%:!$#.4-%:=%!2G6/%5-/$-2#%6/4%
J2;%C6/$2> <6#%G--/%4:./"%#:,-%.,M:2$6/$%#-,./67%T:2K%./%$<.#%62-6;%

L4!56$.:/; 0- <6N-%<64%#:,-%./.$.6$.N-#%$<.#%>-62%$<6$%T-%<6N- -,G62K-4%!M:/; R/-%.#%6%"7:G67%#!2"-2>%
M2:"26,;%V%$<./K% .=%T-%62- ":./"%$:%G-%M76>-2#%6/4%6$$265$%$<-%G-#$%:=% $<-%G-#$%2-#.4-/$#% $:%R<.:%C$6$-(%
"7:G67%#!2"-2>%.#%#:,-$<./"%M-:M7-%62-%N-2>%./$-2-#$-4%./; 0- <6N-%76!/5<-4%$T:%M2:"26,# 6/4 :/-%.#%./%
6%<."<[./5:,-%5:!/$2>; 0- 62-%":./"%$:%G-%#-/4./"%6%2-#.4-/$%$<.#%>-62%$:%C>4/->(% !#$267.6%$:%T:2K%$<-2-
6/4%#<- T.77%G-%:M-26$./"%$<-2-; 0- 62-%67#:%#-/4./"%6%2-#.4-/$%$:%6%7:T[./5:,-%5:!/$2>(%L$<.:M.6;%0-%
<6N-%:MM:2$!/.$.-#%=:2%:!2%2-#.4-/$#%$:%-1M-2.-/5-%$<-%4-7.N-2>%:=%#!2".567%562-%./%G:$<%<."<[./5:,-%6/4%
7:T[./5:,-%5:!/$2.-#;%

0-% <6N- 67#:% #$62$-4% 6% M2:"26,% =:2%,-4.567% #$!4-/$#% 5677-4% 8Y@VJ% k56/5-2% ./% $<-% !/4-2[M2.N.7-"-4%
./4."-/$%:2%4.#64N6/$6"-4m; S<.#% .#%4.2-5$-4% =:2%!/4-2M2.N.7-"-4%,-4.567%#$!4-/$#; V$ M6.2#% $<-%,-4.567%
#$!4-/$#%T.$<%6%,-/$:2%$:%".N-%$<-,%6%2-#-625<%:MM:2$!/.$>%./%6%76G( 6%=:2,67%4.465$.5%M2:"26,( 6/4%$<-/%
$<-%M2:"26,%.#%5!7,./6$-4%./%6%N.#.$%$:%06#<./"$:/%J;8;%T<-2-%$<->%":%$:%86M.$:7%B.77%6/4%T:2K T.$<%$<-%
8Y@VJ M2:"26,%$:%7:GG>%=:2%56/5-2%562-%=:2%!/4-2M2.N.7-"-4%./4.N.4!67#%./%$<-%Y/.$-4%C$6$-#;%0- 4.4%N-2>%
T-77%$<.#%>-62%T.$<%2-"624#% $:%:!2%#!2".567%,6$5<(%:!$%:=%$<-%#.1% ./4.N.4!67#%$<6$%T-%,6$5<-4(%=:!2%T-2-%
 R %k ,-2.56/%R#$-:M6$<.5% ##:5.6$.:/m(%T<.5<%,-6/#%$<->%T-2-%./%$<-%$:M%*dp%:=%$<-.2%,-4.567%#5<::7%
576##%6/4%$T:%T-2-%=2:,%$:M%*) ,-4.567%#5<::7#%./%$<-%5:!/$2>;

V%$<./K%=65!7$>%4-N-7:M,-/$%.#%67#:%N-2>% .,M:2$6/$;%0-%$67K-4%6G:!$% $67-/$] .$% .# 677%6G:!$%2-52!.$./"%6/4%
2-$6././"%$67-/$;%S<.#%>-62(%T-%<64%6%/!,G-2%:=%"2-6$%2-52!.$#; 0-%2-52!.$-4%J2;%0.77.6,#%=2:,%87-N-76/4%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

 #



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

q

87./.5( J2;%87:>4%6/4%J2;%F/-!-2$Q =2:,%3J% /4-2#:/%6/4%=2:,%3-,:2.67%C7:6/[F-$$-2./"%2-#M-5$.N-7>;
 #%V%<6N- ,-/$.:/-4(%T-%67#:%2-52!.$-4%J2;%C6/$2>( T<:%.#%67#:%HR*%=!/4-4%6/4%J2;%C!$<-276/4%6/4%J2;%
9.$$/-2%T<:%62-%/6$.:/677>%K/:T/%./%$<-.2%#M-5.67$.-#%:=%$26!,6%6/4%,-/$677>%./N6#.N-%#!2"-2>%2-#M-5$.N-7>;%

V%T6#%6%7.$$7-%G.$%/-2N:!#%6G:!$%M!$$./"%$<6$%3.5<."6/%$<./"%!M%$<-2-(%G!$%$<-%:$<-2%$<./"%$<6$%T-%#$62$-4%$<.#%
>-62%$:%52-6$-%,:2-%:MM:2$!/.$.-#; V%-/"6"-4%T.$<%,>%5:77-6"!-#(%,>%=-77:T%5<6.2#( 6$%$<-#-%./#$.$!$.:/#%
$:%52-6$-%6/%-15<6/"-%M2:"26,;%36/>%$.,-#(%\!/.:2%=65!7$>%4:%/:$ <6N-%6/%:MM:2$!/.$>%$:%":%$:%6/:$<-2%
./#$.$!$.:/%$:%G-%6%N.#.$./"%M2:=-##:2 G-56!#- $<-> 62-%$::%>:!/"(%$<-.2%8I k5!22.5!7!,%N.$6-m .#/^$%6#%$<.5K%
>-$; 0<6$%T-%4-5.4-4%.#%$:%4:%.#%6/%-15<6/"-(%6%9."%S-/%-15<6/"-;%0-^2-%":./"%$:%#-/4%6/%6##.#$6/$%
M2:=-##:2% $:%3.5<."6/(% $<->^2-%":./"% $:% #-/4% :/-% $:% !#%6/4% $<-/%T-^2-% ":./"% $:% #-/4% 6/% ##:5.6$-^#%
M2:=-##:2%$:%P:2$<T-#$-2/(%$<->^2-%":./"%$:%#-/4%:/-%G65K%$:%!#; V%$<./K%$<6$%T.77%G-%6%"2-6$%:MM:2$!/.$>;%

S<-%:$<-2%$<./" $<6$%T-%4.4%T6#%T-%#-$%!M%6%#M-5.=.5%F[ T624%M2:"26,;%S<.#% .#%6%562--2%4-N-7:M,-/$%
6T624%=:2%>:!/"%M-:M7-%T<:%62-%$2>./"%$:%6MM7>%=:2%PVB%=!/4./"; V 6,%<6MM>%$:%#6>%$<6$%$<.#%>-62] T-%T.77
<6N-%$T:%M-:M7-%2-6MM7>%=:2%$<-.2%F[ T624;%0-%T.77 <6N-%:/-%M-2#:/%6MM7>%=:2%6%/-T%562--2%4-N-7:M,-/$%
6T624( 6/4%T-%62- ":./"%$:%<6N-%:/-%./4.N.4!67%6MM7>%=:2%6/%HR*%6T624;%0<-/%6%4-M62$,-/$%$<6$%T<-/%
V%-/$-2-4%<64%/:%>:!/"%#!2"-:/# 6/4%#5.-/$.#$#%T<:%T-2- =!/4-4(%T.$<./%$<-%/-1$%>-62( V%$<./K( T-%62-
":./"%$:%<6N-%=:!2%:2%=.N-;%

S<-%:$<-2%$<./"%$<6$%V%6, $2>./"%$:%4:%$<2:!"<%M<.76/$<2:M>%.#%#$62$%6/%-,-2"./"%#!2"-:/(%#5.-/$.#$(%#5<:762%
M2:=-##:2#<.M;%S<.#%.#%#:,-$<./"%$<6$%V%$<./K%.#%6%2-76$.N-7>%!/.W!-%.4-6; 3:#$%M2:=-##:2#<.M#%":%$:%:74-2
M-:M7-%T<:%62-%2-T624-4 =:2%6%"2-6$%7:/"%562--2; S<.#%.#%6/%.4-6%$:%-/4:T%M2:=-##:2#<.M%$:%6/%6##.#$6/$%
M2:=-##:2%$<6$%$<->%T.77 <:74%=:2%$<2--%>-62#%677:T./" $<-,%$<-%:MM:2$!/.$>%$:%"-$%$<-.2%562--2%76!/5<-4;
S<-/( $<-%M2:=-##:2#<.M%T:!74%G-%M6.4%=:2T624 $:%6%/-T%M-2#:/%6=$-2%$<2--%>-62#; S<.# T6>%T-%56/%2-52!.$%
$<-%N-2>%G-#$%=2:,%652:##%$<-%5:!/$2>%6/4%M2:N.4-%$<-,%2-#:!25-#%$<6$%$<->%/--4%$:%76!/5<%$<-.2%562--2;%

S<-%:$<-2%$<./"%$<6$%V%$<./K%.#%.,M:2$6/$%.#( 7.K-%V%#6.4(%677%6G:!$%2-76$.:/#<.M#; A6#$%>-62%6/4%$<-/%$<.#%>-62(%
T-%<6N-%6%G."%M62$>%6$%,>%<:!#-;%V%<64%*b)%M-:M7-%./%,>%G65K>624%$T:%T--K-/4#%6":; V%$<./K%#<:T./"%
=65!7$>%$<6$%T-%N67!-%$<-,( /:$%:/7>%6#%M2:=-##.:/67#%6/4%6#%#!2"-:/#%G!$%6#%M-:M7-( .#%#:,-$<./"%$<6$%V%
=--7%N-2>%M6##.:/6$-%6G:!$;%

V T.77%5:/57!4-;  #%$<-%Y2G6/%3->-2%M2:=-##:2(%V%,!#$%5:/57!4-%#<:T./"%Y2G6/%3->-2^#%G::K; V%7.K-%$<.#;%
V%<6N- $<.#%T<:7-% .4-6% $<6$% _V%4:/^$%4:% jN-2>%"::4^%T-77‘;% V%5:,-%<-2-%$:%G-%N-2>%"::4; 0-%T6/$%$:%G-%
-15-M$.:/67%6/4%V%=.2,7>%G-7.-N-%$<6$%T-%T.77%<6N-%6%$:M%*) #!2".567%M2:"26,%T.$<./%=.N-%>-62#%T.$<%$<-%N.#.:/%
$<6$%T-%62-%G!.74./"%6/4%T.$<%$<-%#!MM:2$%$<6$%V%<6N-%=2:,%32;%35O!6.4%6/4%J-6/%F-/$; A-$%$<-2-%G-%/:%
4:!G$%6G:!$%.$%$<6$%.# :!2%":67;% #%V%<6N- ,-/$.:/-4(%V%$<./K%$<-%4-M62$,-/$%:=%#!2"-2>%.#%N-2>(%N-2>%2.5<%./%
<.#$:2>(%<6#%6%#:7.4%=:!/46$.:/( 6/4%T-%<6N-%6%N-2> G2."<$%=!$!2-; V 6,%-15.$-4%$:%G-%<-2-;%V$ <6#%:/7>%G--/%
6%>-62%6/4%=--7#%7.K-%T-%<6N- 655:,M7.#<-4%6%7:$%./%6%>-62; V$ <6#%2-677>%G--/%T:/4-2=!7;

0.$<%$<6$(%V T.77%5:/57!4-%6/4%V%6MM2-5.6$-%$<-%:MM:2$!/.$>%$:%6442-##%677%:=%>:!%$:46>;

kC--% $$65<,-/$ l =:2%G65K"2:!/4%./=:2,6$.:/(%M6"-%llm

J2;%F-/$?

S<6$%T6#%:!$#$6/4./" 6/4%-1M-5$-4; V$%.#%<624%$:%G-7.-N-%$<6$%>:!%<6N- :/7>%G--/%<-2-%6%>-62(%.,M2-##.N-;%
 />%W!-#$.:/#%=:2%S.,X

J2;%@6T7.K?

LN-2>:/- <6#%G--/%#!MM:2$.N-%672-64>;% "6./( .$%5:,-#%G65K%$:%$<-%$67-/$%./%$<-%2-52!.$,-/$;%R/-%$<./"%
$<6$%V^,%=:5!#./"%:/%.#%M<.76/$<2:M>%6/4%4-N-7:M,-/$%G-56!#-%V%$<./K%:/-%$<./"%$<6$%".N-#%!#%6%5:,M-$.$.N-%
-4"-% .#% $<-% ,:2-% -/4:T-4% M2:=-##:2#<.M#% 6/4% 5<6.2#% $<6$% T-% <6N-( T.77% ,6K-% !#% $<6$% ,!5<% ,:2-%
5:,M-$.$.N-%$:%2-52!.$%$<-%#!M-2#$62#%6/4%$:%2-$6./%$<-%#!M-2#$62#; V/%6/%-26%T<-2-%PVB%=!/4./"%.#%#:%$."<$(%
T-%/--4%$:%=./4%:$<-2%2-N-/!-%#$2-6,#%$:%#!MM:2$%:!2%M-:M7-%:$<-2%$<6/%57./.567% 2-N-/!-; V%$<./K%$<-#-%
-/4:T-4%M2:=-##:2#<.M#%62-%-1$2-,-7>%.,M:2$6/$%$:%4:%$<6$;%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

 $



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

*)

J2;%F-/$?

L15-77-/$;%S<6/K%>:!%S.,(%$<6$%T6#%=6/$6#$.5(%V%2-677>%6MM2-5.6$-%.$;%

R!2%/-1$%M2-#-/$6$.:/% $6K-#%6% 7.$$7- G.$%:=%6%4.==-2-/$%6MM2:65<; V=%T-%62- ":./"%$:%G-%#!55-##=!7%6$% $<-%
6564-,.5%,-4.567%5-/$-2(%V%,-/$.:/-4%-627.-2(%.$%.# 677%6G:!$%$<-%$-6,#(%2."<$; V$%.# /:$%\!#$%$<-%M<>#.5.6/#%
G!$%.$%.# $<-%/!2#-#( $<-%M<>#.567%$<-26M.#$#( $<-%#:5.67%T:2K-2#( 6/4%-N-2>G:4>%$<6$%T:2K#%$:"-$<-2%6#%6%
$-6,;%R/-%:=%$<-%$<./"#%$<6$%V%<6N- 4.#5:N-2-4%./%,>%>-62%6$%R<.:%C$6$- .#%$<6$%T-%<6N-%-1$26:24./62>%
$-6,#%<-2-%6/4%-1$26:24./62>%M-:M7-; S:%$-77%>:!%6%#$:2>%$<6$%V%$<./K%>:!%T.77 -/\:>( T-%<6N- 6#K-4%A622>%
E:/-#%$: \:./%!#; A622>%.#%$<-%4.2-5$:2%:=%:!2%G!2/%!/.$;%V$%$!2/#%:!$%$<6$%:!2%G!2/%!/.$%6$%R<.:%C$6$-%.#%$<-%
762"-#$%./%$<-%#$6$-%:=%R<.:;%V$%.# #:2$%:=%6%$2-6#!2>%2-=-2267%5-/$-2%T<-2-%T-%4:%677%:=%$<.#%.//:N6$.N-%T:2K;%
A622>%<6#%G--/%=:2%$<-%76#$%’d%>-62#%6/%6564-,.5%7-64-2%./%$26!,6%6/4%G!2/%6/4%#.1%>-62#%6":(%<-%\:./-4%
$<-%R<.:%C$6$-%$-6,;%A622>(%$<6/K%>:!%=:2%\:././"%!#;

J2;%E:/-#?

 #%J2;%F-/$%,-/$.:/-4(%R<.:%C$6$-%<:!#-#% $<-%:/7>%G!2/%5-/$-2% ./%5-/$267%R<.:% $<6$% .#%N-2.=.-4%G>%$<-%
 ,-2.56/%8:77-"-%:=%C!2"-:/#%6/4%$<-% ,-2.56/%9!2/% ##:5.6$.:/%6#%,--$./"%$<-.2%N-2>%#$2./"-/$%52.$-2.6%
=:2% T<6$% 6% G!2/% 5-/$-2% #<:!74% G-; S<6$% N-2.=.56$.:/% .#% G6#-4% :/% :!2% 57./.567% 562-% 6/4% :!2% W!67.$>% :=%
.,M2:N-,-/$%M2:"26,( 6/4%.$%.#%\!4"-4%G>%/6$.:/67%7-64-2#%:!$#.4-%:=%R<.:;%

H."<$%/:T(%T-%62-%$2-6$./"%6G:!$%*(*))%M6$.-/$#%6%>-62; 3:#$%:=%$<:#-%62-%:!$M6$.-/$#]%T-%<6N-%#<.=$-4%
=2:,%,6\:2% ./M6$.-/$% $:% :!$M6$.-/$;%36/>%:=% :!2% =65!7$>%,-,G-2#%62-% ./#$2!5$:2#% ./%T<6$% .#% 5677-4% $<-%
 4N6/5-4%9!2/%A.=-%C!MM:2$%8:!2#-( T<.5<%.#%#M:/#:2-4%G>%$<-% ,-2.56/%9!2/% ##:5.6$.:/( 6/4%=:5!#-#%
:/% $<-% ./.$.67% 2-#!#5.$6$.:/% 6/4%,6/6"-,-/$% :=% #-N-2-% G!2/#;% C-N-267% :=% :!2% =65!7$>% <6N-% #-2N-4% 6#%
/6$.:/67%=65!7$>%=:2%$<6$%M2:"26,;%

0-%62- 2-5:"/.Q-4%./%$<-%G!2/%T:274%6#%6%7-64-2%6/4%$<-%!#-%:=%5:77:.4 =:2%2-#!#5.$6$.:/%=2:,%G!2/%#<:5K;
0-%62-%67#:%:/%$<-%5!$$./"%-4"-%!#./"%76#-2#%=:2%2-,:74./"%:=%G!2/%#562#( 6/4 62-%K/:T/%=:2%:!2%!/.W!-%
6MM2:65<%$:%$<-%,6/6"-,-/$%:=%=2:#$G.$-%./\!2.-#;%

0-%2-5-/$7>%<64%6%N-2>%4.==.5!7$%56#-%6/4%,6/>%:=%>:!%<6N-%<-624%:=%$<-%56#-%:N-2%$<-%/-T#%76#$%>-62%:2%
#:;%S<.#%T6#%6%>:!/"%764>%T<:%#!==-2-4%6%<:22.=.5%./\!2>;%C<-%#!==-2-4%N-2>%4--M%G!2/#%5:N-2./"%6%,6\:2.$>%
:=%<-2%G:4>%./57!4./"%<-2%-/$.2-%=65-(%<-64(%6/4%/-5K%6#%>:!%#6T;%C<-%T6#%6/%.,M6$.-/$%6$%Y/.N-2#.$>%
B:#M.$67%=:2%:N-2%6%>-62%6/4%$<-/ T-/$%:/%$:%:$<-2%62-6%562-%=65.7.$.-#;%0-%T-2-%#<:5K-4%T<-/%T-%<-624%
-627.-2%$<.#%,:/$<%$<6$%#<-%<64%4.-4;%

9!$( "::4%$<./"#%56,-%=2:,%<-2%56#-; R/-%:=%$<-%"::4%$<./"#%$<6$%56,-%T6#%$<6$ #$6$-%7-".#76$!2-%M6##-4%
T<6$% <6#% G-5:,-% K/:T/% 6#% E!4>^#% A6T( T<.5<% M2-#52.G-#% N-2>% #-N-2-% M-/67$.-#% =:2% M-2M-$26$:2#% :=%
4:,-#$.5( M62$/-2( 6/4%#M:!#67%6G!#-;% /:$<-2%"::4%$<./"%$<6$%56,-%=2:,%$<.#%-1M-2.-/5-%T6#%$<6$%$<-%
/!2#./"%#$6==%:/%jq 0-#$%J:6/^(%T<.5<%<:!#-# $<-%G!2/%5-/$-2( T6#%6T624-4%$<-%J VCe S-6,%6T624%G>%
$<-%962/-#%U:!/46$.:/%6/4%S<:,6#%E-==-2#:/%Y/.N-2#.$>%B:#M.$67;%V$%.#%6%/6$.:/67%6T624(%:/-%.#%".N-/%6%
>-62;%S<6$%6T624%.#%4-#."/-4%$:%<:/:2%5:776G:26$.:/%G>%$T:%:2%,:2-%M-:M7-(%7-4%G>%6%/!2#-%T<:%.4-/$.=>%
6/4%,--$%M6$.-/$%6/4%=6,.7>%/--4#%G>%":./"%6G:N-%6/4%G->:/4%$<-%$264.$.:/67%2:7-%:=%/!2#./";%

C:,-%:=%$<-%-16,M7-#%:=%$<.#%M62$.5!762%56#-%T-2- ,6K./"%#!2-%$<6$%E!4>%<64%#:,-%:=%<-2%=6N:2.$-%=::4#%
k$<-% 5<.7.% 5<--#-% =2.-#% T-2- /:$:2.:!#% !M% $<-2-m(% #--./"% $<6$% #<-% <64% <6.2% 5:N-2./"#(% 7.M% G67,(% 6/4%
G265-7-$#;%0<-/%/!2#-#%6/4%#$6==%<64%$<-%$.,-(%$<->%T:!74%65$!677>%#.$%T.$<%<-2%6/4%T6$5<%,:N.-#%6/4%\!#$%
$67K%6/4%M2:N.4-%<-2%T.$<%562./"%<!,6/%5:/$65$(%T<.5<%.#%#:%N.$67%$:%<-67./";%

P:$%$:%,6K-%7."<$%:=%$<6$%6T624(%G!$%V%T6/$%677%:=%>:!%$:%!/4-2#$6/4%$<6$%":./"%6G:N-%6/4%G->:/4%$264.$.:/67%
/!2#./" <6MM-/#%./%:!2%G!2/%!/.$%-N-2>%46>;%S<-%/!2#-#%:/%jq%0-#$%J:6/^ 6/4%./%$<-%#!2".567%./$-/#.N-%
562-%!/.$%62-%2.5<7>%4-#-2N./"%:=%$<.#%6T624;%S<->%62-%67#:%4-#-2N./"%:=%:!2%$<6/K#%=:2%$<-%$2-,-/4:!#%
T:2K%$<6$%$<->%4:%6/4%=:2%G-./"%$<-%562./"%6/4%5:,M6##.:/6$-%M-:M7-%$<6$%$<->%62-;%V%<6N- :=$-/%#6.4%$<6$%
#$6/4./"%#<:!74-2%$:%#<:!74-2%T.$<%-N-2>%"::4%4:5$:2%.#%6/%-N-/%"2-6$-2%/!2#-(%6/4%V%<6N- G2:!"<$%$T:%
:=%$<-,%T.$<%,-%$:46>;%S:N6%0.-#-/$<67%.#%$<-%P!2#-%36/6"-2%:=%jq%0-#$%J:6/^ $<6$%<:!#-#%$<-%G!2/%!/.$%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

 %



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

**

6/4%8<-2>7%P-T$:/ .#%6%57./.567%/!2#-%#M-5.67.#$%=2:,%$<-%C!2".567%V/$-/#.N-%862-%Y/.$;%S<6/K#%$:%G:$<%:=%
>:!;

kC--% $$65<,-/$ l =:2%G65K"2:!/4%./=:2,6$.:/(%M6"-%llm

J2;%F-/$?

S<6/K >:!%A622>; S<6$%T6#%T:/4-2=!7%6/4%V%$<./K%-1-,M762> :=%$<-%W!67.$>%:=%562-%$<6$%T-%M2:N.4-%6$%R<.:%
C$6$-; S<6/K%>:!%=:2%>:!2%$.,-;

@2-#.4-/$%J26K-?

36>G-%\!#$%6%W!.5K%5:,,-/$; V%T.77%#M-6K%=6#$%G-56!#- V%K/:T%:!2%$.,-%<-2-%.#%#<:2$; V <6N-%6%5<6/5-%$:%
N.#.$%$<-%<:#M.$67%-N-2>%=-T%T--K#;%V$%$-/4#%$:%G-%T<-/%$<-2-%.#%6%G64%/-T#%5.25!,#$6/5-%:2%T<-/ :/-%:=%
:!2%#$!4-/$#%<6#%G--/%./\!2-4%G> #:,-:/-%-7#-; 36/>%:=%>:!%V%#--%:/%$<-%6T624#%6/4%4.==-2-/$%$.,-#%
4:./"%$<.#%T:2K%$<6$%V%6#%V%,-/$.:/-4%$:%$<-%G:624%.#%":./"%:/%6#%T-%#M-6K%<-2-%$:46>(%&gr+; R/-%:=%$<-%
$<./"#%$<6$%>:!%K/:T%6/4%,>%5:77-6"!-#(%$<-%4-6/( 6/4%:$<-2#%K/:T%.#%T-%7:N-%$<-%#!55-##=!7%:!$5:,-#%
$<6$%T-%M2:4!5-;%0-%:=$-/( 6/4%V%2-,-,G-2%$<.#%#:%,!5<%=2:,%,>%562--2(%=:2,%$<-%$."<$-#$%2-76$.:/#<.M#%
T.$<%M6$.-/$#%T.$<%T<:,%T-%4:%/:$ #<62-%#!55-##=!7%:!$5:,-#; 0-%"-$%$:%$<-%M:./$%:=%<!,6/%562- 6/4%
4:./"%:!2%G-#$%./%5.25!,#$6/5-#%$<6$%T-%56//:$ 5:,-%$:%6%,.2657-%:2%6%"::4%:2%"2-6$%=./.#<( G!$%T<6$%T-%
56/%4:%.#%$:%G-%$<-2-%T.$<%$<6$%M-2#:/%6/4%4:%677%$<6$%T-%56/%$:%<-7M%<.,%:2%<-2%,:N-%=:2T624; C:,-$<./"%
$<6$ ".N-#%,-%5<.77#( 6#%V%#M-6K( .#%$<./K./"%6G:!$%M6$.-/$#%$<6$%V%K/-T%:N-2%$<-%>-62#( T<:%4.4/^$%4:%#:%
T-77%6/4%<:T%"26$-=!7%$<-.2%=6,.7.-#%T-2-%$:%$<-%-==:2$%$<6$%T-%M!$%=:2T624] <:T%,!5<%.$%,-6/$%$:%<6N-%$<-%
M2.N.7-"-%:=%G-./"%6G7-%$:%T:2K%T.$<%M-:M7-%T<-/%$<->%62-%6$%$<-.2%T-6K-#$%6/4%,:#$%N!7/-26G7-( 6/4%$:%
G:/4%T.$<%$<-,%$:%$2>%$:%<-7M%T.$<%$<-,%,:N-%=:2T624; V T6/$%$:%,6K-%#!2-%=:2%677%:=%>:!2%5:77-6"!-#(%$<6$%
>:!%K/:T%<:T%,!5<%T- 6MM2-5.6$-%$<6$%$<.#%T:2K%":-#%:/%-N-2>%46>(%.$%,6K-#%6%2-67%4.==-2-/5-( 6/4%.$%
2-677>%,:N-#%!#; S<6/K%>:!;

J2;%F-/$?

S<6/K%>:!%J2;%J26K-;%R/-% 76#$%/:$6$.:/% ./%,>%2-M:2$(%G.$$-2#T--$; V%T6/$% $:%6//:!/5-% $<6$% $<.#% >:!/"%
"-/$7-,6/%/-1$%$:%,-(%8<2.#%L77.#:/(%.#%!M%=:2%2-$.2-,-/$(%.#%$<6$%2."<$X%0-%677%K/:T%8<2.#( =65!7$>%,-,G-2(
$<-/%4.N.#.:/%5<.-=(% $<-/%5<6.2%:=% $<-%J-M62$,-/$%:=%C!2"-2>(% $<-/% 7-64./"%:!2%M265$.5-%M76/(%6/4% $<-/
4-6/; B.#%5:/$2.G!$.:/#%$:%$<.#%:2"6/.Q6$.:/%:N-2%$<-%M6#$%’)%>-62#%<6N-%G--/%,:2-%$<6/%-1$26:24./62>;%

V$%T6#%./$-2-#$./"(%T-%$67K-4 6G:!$%F-/%06#<G!2/%6/4%$<-%$26/#M76/$%M2:"26,%6/4%92>6/%0<.$#:/(%6/4
S.,%@6T7.K] 8<2.#%2-52!.$-4%677%:=%$<-,;%V/%#:,-%T6>#(%<-%.# 2-#M:/#.G7-%=:2%,!5<%:=%$<-%"2-6$%/-T#%$<6$%
T-%<6N- <-624%6G:!$%$:46>;%V%T:!74%7:N-%$:%2-5:"/.Q-%8<2.#%=:2%677%$<6$%<-%.# 4:/-%6/4%T-%6MM2-5.6$-%<.,%
5:,./"%G65K%W!.5K7>%6#%6/%-,-2.$!#%M2:=-##:2; S<6/K%>:!;

J2;%L77.#:/?

S<6/K%>:!;

J2;%F-/$?

S<6$%5:/57!4-#%,>%2-M:2$;

J2;%35@<-2:/?

V=%V%5:!74%\!#$%7-6/%./%W!.5K7>(%8<2.#%>:!%T-2-%":./"%$:%#6>%#:,-$<./"X

J2;%L77.#:/?

e-#; V%T:!74%7.K-%$:%$6K-%$<.#%:MM:2$!/.$>%$:%$<6/K%$<-%!/.N-2#.$>%=:2%$<-%M2.N.7-"-%6/4%<:/:2%:=%#-2N./"%$<.#%
:2"6/.Q6$.:/(% $<-%,-4.567%5-/$-2(%J-M62$,-/$%:=%C!2"-2>(%6/4%$<-%8:77-"-%:=%3-4.5./-;% V <:M-%$<6$%,>%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

 &



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

*&

-==:2$#%<6N-%,64-%6%4.==-2-/5-%=:2%$<-%./#$.$!$.:/; V%6, "26$-=!7%$<6$%T-%<6N- G--/%6G7-%$:%T:2K%$:"-$<-2%
$:%2-52!.$%#:,-%"2-6$%M-:M7-%./%#!2"-2>%6/4%./%:$<-2%4-M62$,-/$#; V%6, 4-7."<$-4%$<6$%J2;%F-/$% .#%<-2-%
$6K./"% 5<62"-% :=% $<-% 8:77-"-% :=% 3-4.5./-;% B-% .#% 6% =6G!7:!#% 7-64-2(% 4-6/(% #5.-/$.#$(% 6/4% M-2#:/; 32;%
0-1/-2(%@2-#.4-/$%J26K-(%$<6/K%>:!%N-2>%,!5<;

J2;%35@<-2:/?

E!#$ N-2>%W!.5K7>;%V%T:2K%T.$<%677%*q%:=%$<-%4-6/#%./%,>%2:7-%6#%M2:N:#$; 0- <6N-%<-624%#:,-%./52-4.G7-%
#$:2.-# <-2-%$:46>; 826."( $<6/K#%=:2%G2./"./"%$<:#-%=:7K#%=:2T624%6/4%8<2.#%$<6/K#%=:2%>:!2%2:7-%./%<-7M./"%
$:%2-52!.$;%

S<-%=65$%:=%$<-%,6$$-2%.#%$<6$%V%$<./K%$<.#%.77!#$26$-#%$<-%#K>%.#%$<-%7.,.$%=:2%$<.#%M765-;%3:#$%:=%!#%T<:%62-%./%
$<.#%2::,%62-%<-2-%G-56!#-%:=%$<-%M:$-/$.67%=:2%$<-%=!$!2-%6/4%826."(%T-^N-%6#K-4%>:!%$:%4:%#:,-%<-6N>%
7.=$./"%<-2-%./%>:!2%=.2#$%>-62%6#%4-6/;%V$%.# /:$%:=$-/%$<6$%>:!%T:!74 G2./"%./%6%7-64-2%6/4%#6>%T-77%52-6$-%6%
#$26$-".5%M76/%6/4%:<%G>%$<-%T6>(%52-6$-%6%/-T%5:,M-/#6$.:/%M76/%6/4(%677%:=%$<-%:$<-2%$<./"#%T-%<6N-
6#K-4%>:!%$:%4:;%V%T6/$-4%$:%#6>%./%=2:/$%:=%$<-%G:624%6/4%>:!2%5:77-6"!-#%<:T%,!5<%V%<6N- 6MM2-5.6$-4%
$<-%T6>%>:! <6N-%#$-MM-4%./%$:%7-62/%>:!2%7-64-2#<.M%2:7-%6/4%5<6/"-%>:!2%#$>7-%./%#:,-%56#-#; V$%<6#
G--/%6%2-67%7-62/./"%-1M-2.-/5-%=:2%677%:=%!#%6# T-%T:2K%57:#-7>%$:"-$<-2;  #%V%<6N- $67K-4%$:%$<-%5<6.2#%
62:!/4% $<-%8:77-"-%:=%3-4.5./-(% $<->%62-% 2-677>%6MM2-5.6$./"% $<-%T:2K% $<6$% >:!%62- 4:./"; S<6$%#K>% .#%
T.$<./%2-65<%V%$<./K;

32;%0-1/-2?

8:/N-/.-/$7>%$2!-;%

@2-#.4-/$%J26K-?

 G#:7!$-7>; V/52-4.G7-%T:2K%6/4 6%2-67% .,M:2$6/$%M-2=:2,6/5-%652:##% $<-%G:624; 0- <6N-%#6.4%#-N-267%
$.,-#(%T<-/%T-%T-2-%$67K./"%:=%$<-%W!67.$>%:=%$<-%2-M:2$%$<6$%T-%T-2-%<6N./"%6$%$<-%8:77-"-%:=%3-4.5./-%
$<-%T6>%$<./"#%T-2-%":./"%6/4%$<:#-%$<./"#%4:/^$%<6MM-/%G>%655.4-/$; J-6/%F-/$%.#%6G:!$%$:%5-7-G26$-%
<.#%=.2#$%6//.N-2#62>;% %>-62%:=%./52-4.G7-%M2:"2-##%T.$<%!#(%T-%62-%"26$-=!7%6/4%-15.$-4%6G:!$%$<-%=!$!2-%
826."( $<6/K%>:! 6/4 5:/"26$!76$.:/#;%

0-%62-%6G7-%$:%":%:/$:%0-1/-2%3-4.567%8-/$-2%2-M:2$( 32;%35O!6.4(%":%6<-64;

32;%35O!6.4?

RK(%V%<6N- 6%5:!M7-%:=%6//:!/5-,-/$#;%S<-%=.#567%&)*+%#5:2-5624%.#%./%>:!2%M65K-$; V%6, ":./"%$:%2-#-2N-%
$.,-%G-56!#-%362K%A62,:2-(%:!2%5<.-=%=./6/5.67%:==.5-2( .#%":./"%$:%".N-%$<-%=./6/5.67%2-M:2$%6/4%J2;%C!#6/%
3:==6$$[92!5-%T.77%$67K%6G:!$%W!67.$>%#:%V%T.77%$-/4%$<-,%$:%$<6$;%V%T6/$-4%6%5:!M7-%6//:!/5-,-/$#%G-56!#-%
:=%$<-%$.,-;%

V%T6/$%$:%".N-%K!4:#%$:%5:,,!/.$>%<-67$<%46>%$<6$%T6#%<-74%E!/-%&g;%S<.#%T6#%\!#$%6/%:!$#$6/4./"%46>%
<-74%:/%$<-%-6#$%56,M!# T.$< *(g))%#52--/./"#%M-2=:2,-4(%g)*%M-:M7-%T-2-%#52--/-4(%6/4%g&%-1<.G.$-2#;%
S<6$%T6#%*))p%./52-6#-%./%$<-%/!,G-2%:=%#52--/./"#%6/4%6%adp%./52-6#-%./%$<-%6$$-/4--#;%V$%$6K-#%#:%
,6/>%M-:M7-%$:%M!77%$<6$%:==%6/4%V%6, 2-677>%M2:!4 :=%$<-%-/$.2-%$-6,%:=%M-:M7-%$<6$%56,-%$:"-$<-2? $<-%
2-M2-#-/$6$.:/%=2:,%$<-%!/.N-2#.$>(%$<-%4.==-2-/$%5:77-"-#(%6/4%:$<-2#;%P-1$%>-62%.#%":./"%$:%G-%-N-/ G.""-2%
6/4%G-$$-2;%

V%T6/$%$:%65K/:T7-4"-%$<6$%J2;%O!.//%86M-2#(%:/-%:=%:!2%./$-2N-/$.:/67%5624.:7:".#$#( T:/%$<-%h8:7!,G!#i%
9!#./-##% U.2#$ J.N-2#.$>% ./% 9!#./-##(% R!$#$6/4./"% J.N-2#.$>% 8<6,M.:/%  T624(% T<.5<% 2-5:"/.Q-#%
./4.N.4!67#%T.$<./%$<-%5:,,!/.$>%T<:%#<:T%:!$#$6/4./"%./.$.6$.N-%$:%M2:,:$-%4.N-2#.$>%6/4%./57!#.:/%-.$<-2%
./%$<-.2%:2"6/.Q6$.:/%:2%5:,,!/.$>(%,6K./"%6%M:#.$.N-%4.==-2-/5-%./%:$<-2^#%7.N-#%$<2:!"<%5:/$2.G!$.:/#%$:%
#:5.67%\!#$.5-(%-W!67.$>(%6/4%4.N-2#.$>; F!4:#%$:%J2;%86M-2#%=:2%<.#%65<.-N-,-/$;%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

 ’



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

*’

0-%<64%6%"2-6$%,--$./"(%2:!/4$6G7-%4.#5!##.:/( 5::24./6$-4%G>%E-/%8627#:/%./%D:N-2/,-/$% ==6.2#%6/4%
<-2%$-6,%:=%M-:M7-(% /4>%S<:,6#%6/4 :$<-2#(%6/4%J2;%867.".!2.%$: <:#$%8:/"2-##,6/%S.G-2.%./%6%3-4.562-%
2:!/4$6G7-%4.#5!##.:/%:/% !"!#$%*+; V%T.77%$-77%>:!%$<6$%$<-%-/"6"-,-/$%6/4%=--4G65K%=2:,%$<6$%2:!/4$6G7-%
-N-/$(% =:5!#./"%:/%5!$$./"% 2-4% $6M-(% =:5!#./"%:/%64,./.#$26$.N-%G!24-/(% 6/4%M!$$./"%,:2-%6$$-/$.:/%:/%
M6$.-/$#%T<6$%<-%5:!74%<-62%=2:,%7-64-2#(%57./.5.6/#%6$%R<.:%C$6$-%$:%7-##-/%$<6$%G!24-/%#:%$<6$%T-%56/%
#M-/4% ,:2-% $.,-% T.$<% M6$.-/$#;%  7#:(% 4!2./"% $<6$% -N-/$(% J2;^#% J26K-% 6/4% 867.".!2.% M2-#-/$-4% $<-%
5:/"2-##,6/%T.$<% $<-% &)*+% 8:/"2-##.:/67% 8<6,M.:/%  T624% =2:,% $<-%  77.6/5-% :=% J-4.56$-4% 86/5-2%
8-/$-2#%=:2%<.#%#!MM:2$%:=%,-4.567%5-/$-2#%$<6$%62-%4-4.56$-4%$:%=."<$./"%56/5-2; S<6$%T6#%6%G."%4-67%6/4%
8:/"2-##,6/%S.G-2.%.#%6%"2-6$%=2.-/4%:=%R<.:%C$6$-;%V$%T6#%6%"2-6$%<:/:2%$:%<6N-%<.,%<-2-%6/4 <6N-%:!2%
=65!7$>%6/4%#$6==%-/"6"-%T.$<%<.,;%

U./677>(%T<6$%V%T6/$%$:%#6>%62-%$<2--%$<./"#%W!.5K7>;%S<-%86#$7-%8://:77>%S:M%hJ:5$:2#i T-2-%6//:!/5-4%
./% E!/-;% 0-( 6$% R<.:% C$6$-( <6N-% *qb% :=% :!2% M<>#.5.6/#% T<:#-% /6,-#% 62-% =-6$!2-4% ./% $<-%  !"!#$%
8:7!,G!#%3:/$<7> h36"6Q./-i( $6K-%6%7::K%6$%$<6$;%V%6, M2:!4 :=%677%$<-%T:2K%$<6$%$<-%4-N-7:M,-/$ $-6,%
.#%4:./"(%M62$.5!7627>%62:!/4%0-13-4%hA.N-i%$67K#; e:!%K/:T%$<6$%$<-#-%62-%-/"6"./"%M2-#-/$6$.:/#%$<6$%
T-2-% M!$% $:"-$<-2% :=%,-4.567% 4.#5:N-2.-#%,64-%G>%:!2% M<>#.5.6/#% 6/4% #5.-/$.#$#;% S<-% /-1$% :/-% .#% ./%
87-N-76/4%:/%C-M$-,G-2%+;%V$%.# ":./"%$:%G-%<-74%6$%$<-%H:5K%6/4%H:77%B677%:=%U6,-%6$%a?’)M,;%0-%<6N-
h,6/>i M-:M7-%672-64>%HCI@^./"%$:%$<6$(%6G:!$%*d)%:2%*a)%:2%#:;%S<->%-1M-5$%M2:G6G7>%&d)%$:%G-%$<-2-;%

U./677>(%V%2-5-.N-4%$<.#%>-#$-246> 6/4 V%T6/$%$:%5677%6$$-/$.:/%$: ".N-%52-4.$%$:%362K%A62,:2-%6/4%B67%3!-77-2%
./%:!2%#!MM7>%5<6./%62-6;%362K( B67( 6/4%$<-%-/$.2-%$-6,%:=%M-:M7-%2-5-.N-4%6/%6T624%=2:,%I.Q.-/$; S<.#%
T6#%$<-%C!MM7>%8<6./%36/6"-,-/$%L15-77-/5-% T624%=2:, I.Q.-/$%=:2%$<-%T:2K%$<6$%$<->%<64%4:/-%./%$<-%
M6#$%*&[*b%,:/$<#% $<6$ .,M2:N-4% $<-%M<>#.567%,:N-,-/$%:=% #!MM7.-#(% 7:T-2-4% $<-%5:#$%:=% $<:#-(%6/4%
./52-6#-4%./$-2/67%5!#$:,-2%#6$.#=65$.:/; S<-%T:2K%$<6$%362K(%B67(%6/4%$<-%-/$.2-%$-6,%<6N-%G--/%4:./"%
62-%,6K./"%6%4.==-2-/5-%6/4%I.Q.-/$%<6#%2-5:"/.Q-4%$<-%0-1/-2%3-4.567%8-/$-2%:/5-%6"6./;

S<6$%5:/57!4-#%,>%2-M:2$;

@2-#.4-/$%J26K-?

S<6/K >:!%N-2>%,!5<;%V%6MM2-5.6$-%$<-%./52-4.G7-%T:2K%$<6$%>:!%<6N- 4:/-%T.$<%!#%$<.#%76#$%>-62%6/4%6%
<67=(%6%"2-6$%2-M:2$%$:%<6N-;%0-%62-%,:N./"(%V%K/:T%T-%62-%T6>%G-<./4(%W!.5K7>%:/%$:%$<-%U./6/5.67%H-M:2$(%
32;%A62,:2-; S<- I.Q.-/$%6T624%T.//-2(%32;%A62,:2-;

32;%A62,:2-?

S<6/K#;%V%6, \!#$%":./"%$:%$67K%$:%$T:%:=%$<-%#7.4-#;%S<-%=.2#$%:/-%G-./"%$<-%<-67$<%#>#$-,(%T<.5< .#%$<-%
<:#M.$67^#%M2:=.$r7:##%#$6$-,-/$;%S<.#%.#%=:2%$<-%>-62%-/4./"%E!/-%’)(%&)*+; hV$%T6#i%6%N-2>%#!55-##=!7%>-62%
=:2%$<-%<-67$<%#>#$-,; e:!%56/%#--%./%$<-%,.447-%:=%$<-%M6"-%$<6$%T-%-/4-4%$<-%>-62%T.$<%6%G:$$:,%7./-%:=%
\!#$%6G:!$%c&’b%,.77.:/(%T<.5<%T6#%c’’%,.77.:/%G-$$-2% $<6/%T-%G!4"-$-4%6/4%cd)%,.77.:/% ./52-6#-%>-62%
:N-2%>-62;%

S<-%#$6$.#$.5#%:/%$<-%G:$$:,%$<6$%62-%64\!#$-4%$:%,.##.:/(%T<.5<%.#%\!#$%6%=65$:2%:=%G:$<%64,.##.:/#%6/4%
6,G!76$:2>%N:7!,-( "2-T%G>%ap( T<.5<%.#%762"-2%"2:T$<%$<6/%T-%<6N- #--/%./%$<-%M6#$;  =:5!#%$<.#%>-62%
T6#% $:% ,6K-% #!2-% $<6$% T-% T-2-% "2:T./"% :!2% 2-N-/!-% =6#$-2% $<6/% :!2% -1M-/#-#% $:% #--% ,62"./67%
.,M2:N-,-/$; R!2%2-N-/!-%"2-T%*;qp%6/4%:!2%-1M-/#-%"2-T *;ap%>-62%:N-2%>-62;%V$%T6#%6%=6G!7:!#%>-62%
=2:,%$<-%<-67$<%#>#$-,%#$6/4M:./$;%

R/%M6"-%=:!2(%T-%./5:2M:26$-%$<-%8:77-"-%:=%3-4.5./-%6/4%$<-%@265$.5-%@76/%./$:%$<-%=./6/5.67#( T<.5<%.#%
M2-#-/$-4%6#%$<-%,-4.567%5-/$-2; e:!%56/%#--%G:$<%:=%$<:#-%$T:%-/$-2M2.#-#%<64%#!55-##=!7%>-62#; S<-%
$:$67%G:$$:,%7./-(%c’)&%,.77.:/(%T<.5<%T6#%cbq%,.77.:/%G-$$-2%$<6/%G!4"-$%6/4%ca+%,.77.:/%G-$$-2%$<6/%$<-%
M2.:2%>-62;%S<6$%,62"./%:=%b;bp( T<.5<%76#$%>-62%T-%T-2-%6$%+;+p(%6%"::4%.,M2:N-,-/$%>-62%:N-2%>-62;%
@62$% :=% $<6$% T6#% 6% "::4% =./6/5.67% 2-$!2/% :/% $<-%,62K-$(% M2:G6G7>% 6G:!$% );+p% :=% $<6$; S<-% 2-#$% .#% 6/
.,M2:N-,-/$%./%$<-%:M-26$.:/#;

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

 (



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

*g

V/%$<-%,.447-%:=%$<-%#$6$.#$.5# .# $<-%M<>#.5.6/%-/5:!/$-2#; S<-#-%62-%6$%$<-%M265$.5-%7:56$.:/#; V$%.# 6%<!"-%
/!,G-2(%67,:#$%&;+%,.77.:/%-/5:!/$-2#(%T<.5<%.#%6/%b;bp%"2:T$<%>-62%:N-2%>-62; S<.#%.#%6 "2-6$%"2:T$<; V%
$<./K%J2;%F-/$%2-M:2$-4%-627.-2%:/%$<-%#!55-## T-%<6N-%<64 T.$<%2-52!.$./"%M<>#.5.6/#%<-2-%6/4%T-%#--%
$<6$%./%$<-%M<>#.5.6/%N.#.$%N:7!,-;%S<-2-%.# ,:2-%4-$6.7%./%$<-%4-5K%6/4 V%56/%$6K-%W!-#$.:/#%:/%$<:#-(%.=%
6/>:/-%<6#%6/>;

kC--% $$65<,-/$%l =:2%G65K"2:!/4%./=:2,6$.:/(%M6"-%llm

@2-#.4-/$%J26K-?

 2-%$<-2-%6/>%W!-#$.:/#X%S<.#% $<-%#$2:/"-#$% =./6/5.67% 2-M:2$% $<6$%T-%<6N-%-N-2%<64%6/4%:!2%G-#$%>-62%
-N-2; V$%.# /:$%#:,-$<./"%$:%7::K%6$%7."<$7>;%0-%<64%6/%./52-4.G7>%6""2-##.N-%G!4"-$%76#$%>-62; 0-%$67K-4%./%
$<.#%2::,%6G:!$%T<6$%6%#$2-$5<%$<6$%T:!74%G-%6/4%$<-/%$<2:!"<%$<-%<624%T:2K%:=%$<- M-:M7-%<-2-;%e:!(
J6N.4( 6/4%826."%./%M62$.5!762%T6/$-4%$:%=:5!#%:/%<624%T:2K; S<2:!"<:!$%$<.#%$.,-(%T-%65$!677>%-15--4-4%
:!2%":67#%#."/.=.56/$7>; 0-%4:%65K/:T7-4"-%$<6$%.#%T:2K%-N-2>%46>;

0-^2-%":./"%W!.5K7>%#:%T-^77% #6N-%6MM76!#-% $.77% $<-%-/4;% V=% $<-2-%62-%/:%,:2-%5:,,-/$#(%T-%,:N-% $:%
W!67.$>;%C!#6/X

J2;%3:==6$[92!5-?

e-#(%$<6/K%>:!;%A6!26%.=%>:!%5:!74%G2./"%!M%$<-%M2-#-/$6$.:/( V%\!#$%<6N-%$T:%#7.4-#;%S<.#%.#%$<-%#7.4-%$<6$%
V%T6/$%$:%#<:T%>:!%=.2#$%6/4%=:2-,:#$;%

RN-2%$<-%M6#$%#.1%>-62#%:=%$<-%=-4-267%":N-2/,-/$( 83C%k8-/$-2#%=:2%3-4.562-%6/4%3-4.56.4%C-2N.5-#m(
<6#%M!$%6$%2.#K%,.77.:/#%:=%4:7762#%./.$.677>%#$62$./"%T.$<%c&%,.77.:/(%/:T%!M%$:%ca%,.77.:/( 62:!/4%W!67.$>; 0-%
"-$%2-.,G!2#-4%G6#-4%:/%:!2%:!$5:,-#;%RN-2%$<:#-%#.1%>-62#(%T-%<6N-%G--/%6G7-%$:%/:$%:/7>%.,M2:N- :!2%
W!67.$>(%G!$%67#:%:!2%M6$.-/$%-1M-2.-/5-%6/4%2-4!5-%:!2%2-64,.##.:/%26$-; U./677>( $<.#%>-62(%T-%62-%65$!677>%
"-$$./"%,:/->%G65K%2-76$.N-%$:%:!2%M-2=:2,6/5-;%0<.7-%$<-2-%62-%:N-2%ca%,.77.:/%6$%2.#K(%T-%T-2-%./%$<-%
M:#.$.N-%$<.#%>-62%G6#-4%:/%:!2%:!$5:,-#; e:!%56/%#--%<-2-%$<-%$26\-5$:2>%<6#%G--/%M:#.$.N-%:N-2%$<-%
M6#$%#.1%>-62#;  #%V%#6.#(%$<.#%.#%6%5:,M:#.$-%:=%2-64,.##.:/#(%W!67.$>(%6/4%M6$.-/$%#6$.#=65$.:/%6/4%V%T:!74%
6/$.5.M6$-%5:/$./!-4%#!55-##%":./"%=:2T624;%

S<-%:$<-2%#7.4-%$<6$%V%T6/$%$:%#<:T%$<-%G:624%6/4%$-6,%,-,G-2#%.#%:!2%>?:? ;"@(#&4/#A0%7/#B"C0%’ $:M%
26/K-4%#M-5.67$.-#;%S<.#%>-62(%T-%<64%#-N-/ #M-5.67$.-#%26/K-4;%S<-%&)*+%>?:? ;"@(#&4/#A0%7/#B"C0%’

.#%6%5:,M:#.$-%:=%2-M!$6$.:/(%#6=-$>(%,:2$67.$>(%6/4%#$2!5$!2-;%V$%2-=7-5$#%46$6%=2:,%&)*’[&)*d;%B:T-N-2(%.$%
"-$#%2-#!7$-4%./%&)*+(%>:!^2-%67T6>#%$T: >-62#%G-<./4;%B6N./"%#6.4%$<6$(%:N-2%$<-%M6#$%>-62(%$<-#-%#-N-/
#M-5.67$.-#? 86/5-2(% 8624.:7:">(% J.6G-$-#(% LPS k-62(% /:#-% 6/4% $<2:6$m(% P-M<2:7:">(% P-!2:7:">(% 6/4%
@!7,:/62>%3-4.5./-( <6N-%,64-%$2-,-/4:!#%./52-6#-#%6/4%"::4%,:N-,-/$%./%$<-%26/K./"#; 0-%/:T%
<6N-% $<-#-% #-N-/% #M-5.67$.-#% $<6$% 62-% ,:N./"% !M% $<-% G:624; U:2% $<-% :$<-2#% $<6$% 62-% /:$% >-$% :/% $<-%
7-64-2G:624(%$<->%62-%N-2>%57:#-%G-<./4%<6N./"%,6/6"-4%#$2!5$!2-(%2-M!$6$.:/(%#6=-$>(%6/4%:!$5:,-#;

S<:#-%62-%$<-%$T:%M!G7.57>%2-M:2$-4%W!67.$>%M2:"26,#%$<6$%V%T6/$-4%$:%7-$%$<-%G:624%K/:T%6G:!$;%S<-#-%
62-%:GN.:!#7>% N-2>% .,M:2$6/$% $:%!#%G-56!#-% .$%<-7M#% !#%!/4-2#$6/4%:!2% $2!-% /:2$<% 62:!/4%W!67.$>%6/4%
:!$5:,-#%6/4%<:T%.$%.#%2-=7-5$-4%./%:$<-2# 6# $:%:!2%M-2=:2,6/5-;%S<-2-%.#%#:,-%:$<-2%./=:2,6$.:/%./%$<-%
G::K%6/4%V%6, <6MM>%$:%$6K-%6/>%W!-#$.:/#(%G!$%$<:#-%$T:%#7.4-#%#!,,62.Q-%$<-%M!G7.5%2-M:2$./"%:=%W!67.$>%
:!$5:,-#%=:2%6/>%./#$.$!$.:/;%

kC--% $$65<,-/$%l =:2%G65K"2:!/4%./=:2,6$.:/(%M6"-%llm

@2-#.4-/$%J26K-?

 "6./(%N-2>%"::4%T:2K;%S<-2-%62-%6G:!$%d(’))%<:#M.$67#%./%$<-%5:!/$2>%6/4%:/7>%*+)%"-$%M:./$#%./%-N-/%
:/-%:=%$<-#-%6$%6/>%$.,-; S:%#5:2-%./%#-N-/%:=%$<-#-%56$-":2.-#%M!$#%!#%./%$<-%$:M%;dp%:=%<:#M.$67#;%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

!)



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

*d

J2;%3:==6$[92!5-?

 G#:7!$-7>(%$<-2-%62-%:/7>%’b%<:#M.$67#%$<6$%<6N-%#-N-/%#M-5.67$.-#%26/K-4( #:%T-%62-%6$%*p;%

@2-#.4-/$%J26K-?

V%6M:7:".Q-(%V%T6#%2:!/4./"%:==%$<-%;dp;%0-%T-2-%57:#-%-/:!"<; S<.#%.#%6%N-2>%4.#$./"!.#<-4%5:,M6/>;
S<.#%26/K#%#M-5.67$.-#%$<6$%=.$%./$:%$<-%$:M%d)%652:##%$<-%5:!/$2>; 0-%<6N-%#-N-267%$<6$%62-%./%$<-%d)^#;

J2;%3:==6$$[92!5-?

 G#:7!$-7>;

@2-#.4-/$%J26K-?

0-%<6N-%,6/>%:$<-2#%$<6$%62-%N-2>%"::4%6/4%V%67T6>#%M:./$%$<.#%:!$;%0-%<-624%./%$<-%G-".//./"%6G:!$%
$<-%W!67.$>%:=%:!2%6564-,.5%M2:"26,#%6/4%#6T%$<-%./52-4.G7-%T:2K%T-2-%62-%4:./"%$<-2-;%0-%#6T%<:T%
#!55-##=!7%$<-%<:#M.$67%<6#%G--/%=./6/5.677>(%$<-%,:#$%#!55-##=!7%>-62%-N-2( G!$%$<.#%.#%:!2%M6$.-/$%W!67.$>
6/4%#6=-$> 6/4%T-%62- 6$%$<-%$:M%:=%$<-%2!/"%:=%$<.#%6#%T-77; V$%.# .,M:2$6/$ $:%K/:T%$<6$%677%:=%$<:#-%$<./"#%
62-%,:4.=>./"%-65<%:$<-2; S<6/K#%N-2>%,!5<%=:2%$<6$%2-M:2$;

J2;%3:==6$[92!5-?

I-2>%"::4(%$<6/K%>:!; S<6$%-/4#%,>%2-M:2$;

@2-#.4-/$%J26K-?

D2-6$; 0-%62- /:T%2-64>%$:%,:N-%:/%$:% MM2:N67%$:%L/$-2%./$:%@2:=-##.:/67%C-2N.5-#%6/4%8:/#$2!5$.:/%
8:/$265$#(%32#;%S6>7:2;

3#;%S6>7:2?

S<6/K% >:!% @2-#.4-/$% J26K-;% S:46>(% T-% 62-% 6#K./"% =:2% 6MM2:N67% :=% cd;&% ,.77.:/% =:2% 2-/:N6$.:/% 6/4%
2-7:56$.:/%:=%B.#$:7:">%6/4%V,,!/:5<-,.#$2>%B.#$:7:">%76G#%:2%VB8%76G#;%S<.#%T:!74%G-%,:N-,-/$%=2:,%
$<-%$<.24 =7::2%:=%J:6/ hB677i ./%Y/.N-2#.$>%B:#M.$67%$:%ab)% 5K-2,6/ H:64;%

S<-%26$.:/67-%=:2%$<.#%,:N-%.#%4-=./-4%G>%6%=-T%K->%.##!-#;%U.2#$(%:!2%M6#$%./#M-5$.:/#%G>%$<-%8:77-"-%:=%
h ,-2.56/i @6$<:7:".#$#%5.$-4%$<-#-%62-6#%6#%<6N./"%./64-W!6$-%#M65-%=:2%W!67.$>%:=%T:2K%6/4%M-2#://-7;%
S<.#%5.$6$.:/%T6#%G6#-4%:/%$<-%=65$%$<6$% $<-%VB8%6/4%B.#$:7:">%76G#%4:%/:$%,--$%G6#.5%#W!62-[=::$6"-%
2-W!.2-,-/$#(%G-./"%’a%./5<-#%:=%57-62%M6##6"-%G-$T--/%T:2K%#$6$.:/#;%8!22-/$7>(%$<-#-%76G:26$:2.-#%:/7>%
<6N-%&d%./5<-#%M6##6"-T6>%G-$T--/%T:2K#$6$.:/#;%S<.#%T6#%#M65-%$<6$%T6#%G!.7$%:2."./677>%T.$<:!$%$<:#-%
2-W!.2-,-/$#%./%M765-%G!$%/:T(%:N-2%$.,-%6#%J:6/%<6#%6"-4(%T-%/:%7:/"-2%,--$%$<:#-%2-W!.2-,-/$#;%

R!2%:T/%./$-2/67%-/N.2:/,-/$%:=%562-%2:!/4#%=./4%6/4%,6/6"-%.##!-#%:/":./"%./%$<-#-%$T:%76G:26$:2.-#%
:=%./64-W!6$-%6.2=7:T%6/4%<!,.4.$>%.##!-# 4!-%$:%$<-%,6/>%M.-5-#%:=%-W!.M,-/$%$<6$%62-%/:T%G-./"%<:!#-4%
./%$<.#%5:/=./-4%#M65-; S<-%N-/$.76$.:/%#>#$-,%./%J:6/%#.,M7>%56//:$ K--M%!M%T.$<%$<-%<-6$%$<6$%.#%G-./"%
$<2:T/%:==%=2:,%$<.#%-W!.M,-/$;%96#-4%:/%:!2%:N-2677%M6$.-/$%N:7!,-%"2:T$<(%$<-2-%.#%4-,6/4%=:2%$<.#%$>M-%
:=%T:2K%G-./"%M-2=:2,-4%./%$<-#-%76G:26$:2.-#;%B:T-N-2(%".N-/%$<-%5:/#$26./$#%M2-N.:!#7>%:!$7./-4(%$<-2-%
.#%/:%6G.7.$>%=:2% $<-#-%62-6#%$:%"2:T%$<-.2%G::K%:=%G!#./-##;%0-%62-%G-".//./"%$:%#--% 2-52!.$,-/$%6/4%
2-$-/$.:/%.##!-#(%G:$<%T.$<%=65!7$>%6/4%#$6==%G-56!#-%:=%$<-#-%-/N.2:/,-/$%:=%562-%6/4%=65.7.$>%.##!-#;

S<-% G-/-=.$% :=% ,:N./"% $:% ab)%  5K-2,6/ T.77% G-% $:% -/<6/5-% $<-% :M-26$.:/67% -==.5.-/5.-#(% -7.,./6$-%
T:2KM765-% 6/4% -/N.2:/,-/$67% 5:/5-2/#( 6/4%,--$% :!2% 2-"!76$:2>% 2-W!.2-,-/$#;% S<.#% /-T%  5K-2,6/%
#M65-%T.77%4:!G7-% ./%#.Q-% =2:,% $<-%5!22-/$%J:6/% =::$M2./$;%S<-%-1M6/#.:/%T.77%677:T%=:2%57./.567%"2:T$<(%
<-7M./"%$:%52-6$-%64-W!6$-%T:2K=7:T#(%6/4%<-7M%T.$<%2-52!.$,-/$%6/4%2-$-/$.:/%:=%:!2%#$6==%6/4 =65!7$>;%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

! 



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

*a

S<-%#-2N.5-#%M2:N.4-4%G>%VB8%6/4%B.#$:7:">%62-%/:$%,.##.:/%52.$.567%$:%G-%:/%$<.#%56,M!#(%6#%$<->%62-%
2-677>%,:N./"%$:%6%4.".$67%M76$=:2,; V%$<./K%3.K-%6/4%5-2$6./7>( :$<-2%-1M-2$#%./%$<-%2::,%56/%$67K%6G:!$%$<-%
4.".$67%M76$=:2,;%V$%.# /: 7:/"-2%/-5-##62>%$<6$%T-%<6N-%$<-,%<-2-%:/%$<-%,6./%56,M!# [ ab)% 5K-2,6/%
H:64%.#%6%#M65-% $<6$%T-%<6N- G--/% 7::K./"%6$%=:2% $<-%M6#$%>-62%6/4%T-%62-%6#K./"%=:2% $<-%=!/4./"%G-%
6MM2:N-4%=:2%$<.#%M2:\-5$;

 !!"#$ %&’#&()’("&*)’#&!"#+(,,*#) %&,("$*-(,& ).&-#),’"/-’*#)&-#)’" -’,
H-#:7!$.:/%P:;%&)*b[)d

ab)% 8FLH3 P%[ VB8rBVCSRARDe%A 9

C>/:M#.#?% !$<:2.Q6$.:/%$:%-/$-2% ./$:%M2:=-##.:/67%#-2N.5-#%6/4%5:/#$2!5$.:/%5:/$265$#(%6#%4-$6.7-4% ./%$<-%
6$$65<-4%,6$-2.67(%.#%M2:M:#-4;%%

0BLHL C% ./% 655:246/5-% T.$<% $<-% 6$$65<-4% ,6$-2.67(% $<-% !/.N-2#.$>% 4-#.2-#% $:% -/$-2% ./$:% M2:=-##.:/67%
#-2N.5-#%6/4%5:/#$2!5$.:/%5:/$265$#%=:2%$<-%=:77:T./"%M2:\-5$?

@2:=;%C-2N;%
 MM2:N67%
H-W!-#$-4

8:/#$2!5$.:/%
 MM2:N67%
H-W!-#$-4

S:$67%
@2:\-5$%
8:#$

ab)% 5K-2,6/%[ VB8rB.#$:7:">%A6G c);d3 cg;+3 cd;&3  !1.7.62>%=!/4#

PR0%SBLHLURHL%

9L% VS% HLCRAILJ(% S<6$% $<-% 0-1/-2% 3-4.567% 8-/$-2% 9:624% <-2-G>% 6MM2:N-#% 6/4% M2:M:#-#% $<6$% $<-%
M2:=-##.:/67% #-2N.5-#% 6/4% 5:/#$2!5$.:/% 5:/$265$#% =:2% $<-% M2:\-5$% 7.#$-4% 6G:N-% G-% 2-5:,,-/4-4% $:% $<-%
Y/.N-2#.$>%9:624%:= S2!#$--#%=:2%6MM2:N67]%6/4

9L%VS%UYHSBLH%HLCRAILJ(%S<6$%$<-%M2-#.4-/$%6/4r:2%#-/.:2%N.5-%M2-#.4-/$%=:2%G!#./-##%6/4%=./6/5-%G-%
6!$<:2.Q-4% $:% -/$-2% ./$:% M2:=-##.:/67% #-2N.5-#% 6/4% 5:/#$2!5$.:/% 5:/$265$#% =:2% $<-%M2:\-5$% 7.#$-4%6G:N-% ./%
655:246/5-%T.$<%-#$6G7.#<-4%!/.N-2#.$>%6/4%C$6$-%:=%R<.:%M2:5-4!2-#(%T.$<%677%65$.:/#%$:%G-%2-M:2$-4%$:%$<-%
G:624%6$%$<-%6MM2:M2.6$-%$.,-;

kC--% $$65<,-/$%l =:2%G65K"2:!/4%./=:2,6$.:/(%M6"-%llm

ZZZ

J2;%S<:,M#:/?

36>%V%6#K%32;%3->-2#%$:%":%6<-64%T.$<%<.# 2-#:7!$.:/X

32; 3->-2#?

S<6/K%>:!;%S<.#%.#%=:2%$<-% 5W!.#.$.:/%:=%2-67%M2:M-2$>%:=%&))*%@:762.#%@62KT6>;%S<-%!/.N-2#.$>%T:!74%7.K-%
$:%M!25<6#-%q;’*a%652-#%:=%.,M2:N-4%76/4%6$%&))*%@:762.#%@62KT6>;%S<-%M2:M-2$>%<6#%G--/%7-6#-4%G>%$<-%
!/.N-2#.$>%=:2% .$#%0-1/-2%3-4.567%8-/$-2%#./5-%&))g;%V$%5:/$6./#%6% $T:[#$:2>(%+&()))%#W!62-%=::$%:==.5-%
6/4%2-#-625<%=65.7.$>;%S<-%!/.N-2#.$>%5!22-/$7>%!#-#%$<-%G!.74./"%=:2%:==.5-%#M65-( 76G%,-4.567%:==.5-(%6/4%6%
N.N62.!,;%0-%-1M-5$%.,M2:N-,-/$#%$:%G-%,64-%$:%655:,,:46$-%644.$.:/67%76G#%6/4%64,./.#$26$.N-%#M65-%
=:2%$<-%E6,-#;%

H-5-/$%6MM26.#67#%:=%$<-%=65.7.$>%M!$%.$#%N67!-%G-$T--/%ca;++d%,.77.:/%6/4%ca;b&d%,.77.:/;% #%#-$%=:2$<%./%
$<-%:M$.:/%$:%M!25<6#-%./%RCY^#%7-6#-(%.=%$<-%57:#./"%:55!2#%M2.:2%$:%R5$:G-2%’*(%$<-/%$<-%M!25<6#-%M2.5-%
T.77%G-%c&()dg(bg);%V=%.$%57:#-#%6=$-2%R5$:G-2%’*(%G!$%G-=:2-%U-G2!62>%*(%$<-/%$<-%M!25<6#-%M2.5-%T.77%G-%
c&()+d(q’+%,.77.:/;%V=%57:#./"%56//:$ :55!2%G>%U-G2!62>%*(%$<-/%$<-%!/.N-2#.$>%T.77%<6N-%$<-%:M$.:/%$:%-1$-/4%
=:2%$T:%’)[46> M-2.:4#(%-65<%5:#$./"%c&)()));%V=%$<-%!/.N-2#.$>%56//:$ 57:#-%G>% M2.7%*(%$<-/%.$#%:M$.:/%$:%
M!25<6#-%T.77%G-%$-2,./6$-4;%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

!!



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

*+

3:/-> =2:,%$<-%M!25<6#-%5:,-#%=2:,%$<-%0-1/-2%3-4.567%8-/$-2%56M.$67%G!4"-$; 9-56!#-%$<-%$.$7-%T:!74%
G-%$6K./"%$<-%/6,-%:=%$<-%#$6$-%:=%R<.:(%$<.#%65W!.#.$.:/%T.77%2-W!.2-%6MM2:N67%=2:,%$<-%C$6$-%8:/$2:77./"%
9:624;%S<-%R<.:%A-".#76$!2-(%T- 62-%M2-M62-4%$:%6MM-62%6$%$<-%G:624%6$%$<-%C-M$-,G-2%&d ,--$./";

 -0/*,*’*#)&#+&*1!"#$(.&"( %&!"#!("’2
H-#:7!$.:/%P:;%&)*b[)a

&))*%@:762.#%@62KT6>
8:7!,G!#(%J-76T62-%8:!/$>(%R<.:%g’&g)

@625-7#%’*b[gg’[)&[))’[)))%6/4%’*b[gg’[)&[))’[))*

C>/:M#.#?%% !$<:2.Q6$.:/%$:%M!25<6#-%2-67%M2:M-2$>%7:56$-4%6$%&))*%@:762.#%@62KT6>(%8:7!,G!#(%J-76T62-%
8:!/$>(%R<.:(%.#%M2:M:#-4;

0BLHL C%S<-%R<.:%C$6$-%Y/.N-2#.$>%#--K#%$:%M!25<6#-%.,M2:N-4%2-67%M2:M-2$>%7:56$-4%6$%&))*%@:762.#%
@62KT6>(%8:7!,G!#(%R<.:% .4-/$.=.-4%6#%J-76T62-%8:!/$>%M625-7#%’*b[gg’[)&[))’[)))%6/4%’*b[gg’[)&[
))’[))*]%6/4

0BLHL C%$<-%M2:M-2$>%.#%5!22-/$7>%Q:/-4%6#%6%8:,,-25.67%@76//-4%J.#$2.5$%6/4%5:/#.#$#%:=%6%$T:[#$:2>%
:==.5-%6/4%2-#-625<%=65.7.$>%:55!M.-4%G>%S<-%R<.:%C$6$-%Y/.N-2#.$>%0-1/-2%3-4.567%8-/$-2]%6/4%%

0BLHL C%$<-%0-1/-2%3-4.567%8-/$-2%5!22-/$7>%7-6#-#%$<-%-/$.2-%G!.74./"%6/4%<6#%4-$-2,./-4%$<6$ $<-%
65W!.#.$.:/%:=%$<.#%M2:M-2$>%T.77%#!MM:2$%.$#%2-#-625<%6/4%76G%M2:"26,#]%6/4%

0BLHL C%677%5:#$#%6##:5.6$-4%T.$<%$<-%65W!.#.$.:/%:=%$<-%M2:M-2$>%T.77%G-%M2:N.4-4%G>%$<-%0-1/-2%3-4.567%
8-/$-2?

PR0%SBLHLURHL%

9L% VS% HLCRAILJ(% S<6$% $<-% 0-1/-2% 3-4.567% 8-/$-2% 9:624% <-2-G>% 6MM2:N-#% 6/4% M2:M:#-#% $<6$% $<-%
65W!.#.$.:/%:=%.,M2:N-4%2-67%M2:M-2$>%7:56$-4%6$%&))*%@:762.#%@62KT6>%G-%2-5:,,-/4-4%$:%$<-%Y/.N-2#.$>%
9:624%:=%S2!#$--#%=:2%6MM2:N67]%6/4

9L%VS%UYHSBLH%HLCRAILJ(%S<6$%$<-%M2-#.4-/$%6/4r:2%#-/.:2%N.5-%M2-#.4-/$%=:2%G!#./-##%6/4%=./6/5-%G-%
6!$<:2.Q-4%$:%$6K-%65$.:/%2-W!.2-4%$:%-==-5$%$<-%M!25<6#-%:=%$<-%2-=-2-/5-4%M2:M-2$>%./%$<-%/6,-%:=%$<-%C$6$-%
:=%R<.:%=:2%$<-%!#-%6/4%G-/-=.$%:=%S<-%R<.:%C$6$-%Y/.N-2#.$>%!M:/%$-2,#%6/4%5:/4.$.:/#%4--,-4%$:%G-%./%$<-%
G-#$%./$-2-#$%:=%$<-%!/.N-2#.$>;

kC--% $$65<,-/$%l =:2%G65K"2:!/4%./=:2,6$.:/(%M6"-%llm

J2;%S<:,M#:/?%

9:$<%:=%$<-#-%2-#:7!$.:/#%62-%:/%$<-%5:/#-/$%6"-/46 G>%$<-%=!77%G:624%76$-2%$<.#%T--K;%36>%V%<6N-%6%,:$.:/%
$:%2-5:,,-/4%$<-%2-#:7!$.:/#%$:%$<-%Y/.N-2#.$>%9:624%:=%S2!#$--#X

YM:/%,:$.:/%:=%32;%C5<:$$-/#$-./(%#-5:/4-4%G>%3#;%F2!-"-2(%$<-%0-1/-2%3-4.567%8-/$-2%9:624%,-,G-2#%
64:M$-4%$<-%=:2-":./"%,:$.:/%G>%!/6/.,:!#%N:.5-%N:$-;

J2;%S<:,M#:/?

S<-%,:$.:/%5622.-#;%U./67%.$-,%.#%3#;%F2!-"-2;

ZZZ

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

!"



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

*b

3#;%F2!-"-2?

e-#(%$<6/K%>:!;%O@ 8%kO!67.$>%6/4%@2:=-##.:/67% ==6.2#%8:,,.$$--m%,-$%>-#$-246>%6/4%V%T.77%G-%2-M:2$./"%
$<-% =:77:T./";% 9:$<% $<- Y/.N-2#.$>% B:#M.$67% C>#$-,% 6/4% $<-% E6,-#% 86/5-2% B:#M.$67% 62- 2-W!.2-4% G>%
2-"!76$./"% G:4.-#% $:% 4-=./-% ./% T2.$./"% <:T% $<->% -==-5$.N-7>% ,6/6"-% M2:"26,#(% #-2N.5-#(% #."<$#(% 6/4%
4-M62$,-/$#( 6#%T-77%6#%4-=././"%./%T2.$./"%$<-%/!2#- -1-5!$.N-^#%6!$<:2.$>%6/4%2-#M:/#.G.7.$>;%

RCY%0-1/-2%3-4.567%8-/$-2%655:,M7.#<-#%$<.#%$<2:!"<%$T:%M76/#%=:2%M6$.-/$%562-%#-2N.5-#;%R/-( T<.5<%
-/5:,M6##-#%677%$<-%G!#./-##%!/.$#%!/4-2%R<.:%C$6$-%Y/.N-2#.$>%3-4.567%8-/$-2(%.$#%<:#M.$67%$<2:!"<%$<-.2%
83C%M2:N.4-2%/!,G-2( 6/4%$<-%:$<-2%.#%-/5:,M6##-4%$<2:!"< 677%G!#./-##%!/.$#%!/4-2%$<-%E6,-#%86/5-2%
B:#M.$67%6/4%C:7:N-%H-#-625<%V/#$.$!$-%83C%M2:N.4-2%/!,G-2;%

S<-% &)*+% Y/.N-2#.$>% B:#M.$67% M76/% T6#% 2-N.-T-4% G>% K->% ,-,G-2#% :=% 6% ,6/6"-,-/$% $-6,% =:2% $<-%
!/.N-2#.$>% <:#M.$67% ./57!4./"% 2-M2-#-/$6$.:/% =2:,% J:44% H-<6G.7.$6$.:/(% 926./% 6/4% CM./-(% H:##% B-62$(%
Y/.N-2#.$>%B:#M.$67%L6#$(%6#%T-77%6#%$<-% ,G!76$:2>%#-2N.5-#;%

V/%644.$.:/%$:%,./:2%"26,,6$.567 5<6/"-#%$<2:!"<:!$(%$<-%5<6/"-#%./%$<-%&)*+%Y/.N-2#.$>%B:#M.$67%@76/%
=:2%@6$.-/$%862-%C-2N.5-#%62-%6#%=:77:T#? !M46$-4%2:7-%=:2%$<-%5<.-=%/!2#-%$:%2-=7-5$%$<-%5!22-/$%#$2!5$!2-%
T.$<% 8PR%k ##:5.6$-%8<.-=%P!2#./"%R==.5-2m%6/4%!M46$-4%6MM-/4.1% %$:%G-%-/5:,M6##./" ,:2-%:=%6/>%
6/5.7762>%#-2N.5-#;%

V/%&)*+(%$<-%E6,-#%B:#M.$67%M76/%T6#%2-N.-T-4%G>%K->%,-,G-2#%:=%$<-%,6/6"-,-/$ $-6,%=:2%$<-%E6,-#%
./57!4./"%2-M2-#-/$6$.:/%=2:,%$<-%:M-26$.:/#%7-64-2#<.M(%6,G!76$:2>%562-(%6#%T-77%6#%M6$.-/$%562-%#-2N.5-%
7-64-2#<.M%$-6,;%

V/%644.$.:/% $:%"26,,6$.567 5<6/"-#% $<2:!"<:!$(% 5<6/"-#% ./% $<-%&)*+%E6,-#%86/5-2%B:#M.$67%@76/% =:2%
@6$.-/$%862-% C-2N.5-#% 62-( 6"6./( !M46$-4% 6MM-/4.1% ./57!4-% $<-% 644.$.:/% :=% $<-% 57./.567% 5677% 5-/$-2(% 6%
$-7-M<:/-%$2.6"-%4-M62$,-/$%6442-##./"%-#$6G7.#<-4%E6,-#%M6$.-/$%/--4#%6=$-2%<:!2#;

S<6$%T.77%5:/57!4-%,>%2-M:2$;

!% )&+#"&! ’*()’&- "(&,("$*-(,
H-#:7!$.:/%P:;%&)*b[)+

/34567849:&;<8=49>?8

C>/:M#.#?% MM2:N67% :=% $<-% 6//!67% 2-N.-T%:=% $<-% M76/% :=% 562-%6/4%#5:M-%:=% #-2N.5-#% =:2% S<-%R<.:%C$6$-%
Y/.N-2#.$>%B:#M.$67(%H.5<624%3;%H:##%B-62$%B:#M.$67(%B624./"%B:#M.$67(% 6/4%Y/.N-2#.$>%B:#M.$67% L6#$( .#%
M2:M:#-4;%

0BLHL C%$<-%,.##.:/%:=%$<-%0-1/-2%3-4.567%8-/$-2%.#%$:%.,M2:N-%M-:M7-^#%7.N-#%$<2:!"<%$<-%M2:N.#.:/%:=%
<."<%W!67.$>%M6$.-/$%562-]%6/4

0BLHL C% $<-% Y/.N-2#.$>%B:#M.$67#% M76/% =:2% ./M6$.-/$% 6/4% :!$M6$.-/$% 562-% 4-#52.G-#% $<-% ./$-"26$.:/% :=%
57./.567%4-M62$,-/$#%6/4%M-2#://-7%T<:%M2:N.4-%562-%6/4%#-2N.5-#%$:%M6$.-/$#%6$%S<-%R<.:%C$6$-%Y/.N-2#.$>%
B:#M.$67(%H.5<624%3;%H:##%B-62$%B:#M.$67(%B624./"%B:#M.$67(%6/4%Y/.N-2#.$>%B:#M.$67%L6#$]%6/4

0BLHL C% $<-% Y/.N-2#.$>% B:#M.$67#% @76/% =:2% @6$.-/$% 862-% C-2N.5-#% T6#% 6MM2:N-4% G>% $<-% O!67.$>% 6/4%
@2:=-##.:/67% ==6.2#%8:,,.$$--%:=%$<-%0-1/-2%3-4.567%8-/$-2%9:624%:/%E!/-%&+(%&)*+?

PR0%SBLHLURHL

9L%VS%HLCRAILJ(%S<6$%$<-%0-1/-2%3-4.567%8-/$-2%9:624%<-2-G>%6MM2:N-#%$<-%M76/%:=%562-%6/4%#5:M-%:=%
#-2N.5-# M2:5-##%=:2%S<-%R<.:%C$6$-%Y/.N-2#.$>%B:#M.$67(%H.5<624%3;%H:##%B-62$%B:#M.$67(%B624./"%B:#M.$67(%
6/4%Y/.N-2#.$>%B:#M.$67%L6#$ 6#%:!$7./-4%./%$<-%6$$65<-4%@76/%=:2%@6$.-/$%862-%C-2N.5-#;

kC--% $$65<,-/$%l =:2%G65K"2:!/4%./=:2,6$.:/(%M6"-%ll;m

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

!#



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

*q

ZZZ

!% )&+#"&! ’*()’&- "(&,("$*-(,
H-#:7!$.:/%P:;%&)*b[)b

 79@A7&BC&D>E68&->3F67&;<8=49>?

C>/:M#.#?% MM2:N67%:=%$<-%6//!67%2-N.-T%:=%$<-%M76/%:=%562-%6/4%#5:M-%:=%#-2N.5-#%=:2%$<-% 2$<!2%D;%E6,-#%
86/5-2%B:#M.$67(%.#%M2:M:#-4;%

0BLHL C%$<-%,.##.:/%:=%$<-%0-1/-2%3-4.567%8-/$-2%.#%$:%.,M2:N-%M-:M7-^#%7.N-#%$<2:!"<%$<-%M2:N.#.:/%:=%
<."<%W!67.$>%M6$.-/$%562-]%6/4

0BLHL C%$<-%M76/%=:2%./M6$.-/$%6/4%:!$M6$.-/$%562-%4-#52.G-#%$<-%./$-"26$.:/%:=%57./.567%4-M62$,-/$#%6/4%
M-2#://-7%T<:%M2:N.4-%562-%6/4%#-2N.5-#%$:%M6$.-/$#%6$%$<-% 2$<!2%D;%E6,-#%86/5-2%B:#M.$67?

0BLHL C% $<-% 2$<!2%D;% E6,-#%86/5-2%B:#M.$67%@76/% =:2%@6$.-/$%862-%C-2N.5-#%T6#%6MM2:N-4%G>% $<-%
O!67.$>%6/4%@2:=-##.:/67% ==6.2#%8:,,.$$--%:=%$<-%0-1/-2%3-4.567%8-/$-2%9:624%:/% !"!#$%&&(%&)*+?

PR0%SBLHLURHL

9L%VS%HLCRAILJ(%S<6$%$<-%0-1/-2%3-4.567%8-/$-2%9:624%<-2-G>%6MM2:N-#%$<-%M76/%:=%562-%6/4%#5:M-%:=%
#-2N.5-# M2:5-##%=:2%$<-% 2$<!2%D;%E6,-#%86/5-2%B:#M.$67%6#%:!$7./-4%./%$<-%6$$65<-4%@76/%=:2%@6$.-/$%862-%
C-2N.5-#;

kC--% $$65<,-/$%l =:2%G65K"2:!/4%./=:2,6$.:/(%M6"-%llm

J2;%S<:,M#:/?

36>%V%<6N-%6%,:$.:/%$:%6MM2:N-%$<-%M76/%=:2%M6$.-/$%562-%#-2N.5-#X%

YM:/%,:$.:/%:=%J2;%35@<-2:/(%#-5:/4-4%G>%J2;%H-.4(%$<-%0-1/-2%3-4.567%8-/$-2%9:624%,-,G-2#%64:M$-4%
$<-%=:2-":./"%,:$.:/%G>%!/6/.,:!#%2:77%5677%N:$-(%56#$%G>%G:624%,-,G-2#%J2;%35@<-2:/(%32;%8<6$6#(%J2;%
J26K-(%32;%C5<:$$-/#$-./(%3#;%F2!-"-2(%J2;%H-.4(%6/4%32;%C<!,6$-;%

J2;%S<:,M#:/?

S<-%,:$.:/%5622.-#;

ZZZ

@2-#.4-/$%J26K-?

D2-6$(%$<6$%\!#$%6G:!$%4:-#%:!2%,--$./"(%=:2%$<-%"::4%:=%$<-%:2"; R/-%,:2-%G.$%:=%./=:2,6$.:/%$<6$%T-%4.4%
/:$ #<62-; V=% V%5:!74%6#K%J2;%F-/$% $:%#6>%6%T:24%6G:!$% $<-% ,-2.56/%9:624%:=%C!2"-2>%6/4%$<-%2-5-/$%
-7-5$.:/%$<6$%$<->%<64; V%T6/$%$:%,6K-%#!2-%>:!%#6>%.$%#:%$<6$%.$%4:/-%5:22-5$7>;

J2;%F-/$?

0-77%$<6$^#%N-2>%K./4(%$<6/K%>:!;%V%<6N- G--/%./N:7N-4%=:2%$<-%M6#$%=-T%>-62#%./%$<-% ,-2.56/%9:624%:=%
C!2"-2>; E!#$%6%,:/$<%:2%#:%6":(%V%T6#%-7-5$-4%N.5-%5<6.2(%#:% V%T.77%G-%5<6.2 :=% $<-% ,-2.56/%9:624%:=%
C!2"-2>%$<.#%5:,./"%>-62; V%6, -15.$-4 6G:!$%$<6$; V%$<./K(%6,:/"#$%677%:=%$<-%655:764-#%:=%-N-2>:/-%./%
$<.#%"2:!M(%.$%26.#-#%RCY%$:%6/:$<-2%7-N-7;

S<6/K%>:!%6"6./%=:2%,-/$.:/./"%$<6$;%

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

!$



 !"!#$%&’(%&)*+%,--$./"(%0-1/-2%3-4.567%8-/$-2%9:624%

&)

@2-#.4-/$%J26K-?

 /4( .$^#%6%"2-6$%2-=7-5$.:/%:=%$<-%-#$--,%$<6$%>:!^2-%<-74%./%/6$.:/677>%G>%>:!2%,:#$%52.$.567%5:77-6"!-#%6/4%
V $<./K%$<6$%4-#-2N-#%6%2:!/4%:=%6MM76!#-;%

S<6$% 5:/57!4-#%:!2%,--$./"(% $<6/K%>:!%6"6./% $:%-N-2>G:4>%=:2%G-./"%<-2-] 7:/"%46> 6/4%"2-6$%T:2K;%
S<6/K%>:!;%

 $$-#$?

A-#7.-%B;%0-1/-2% 976K-%S<:,M#:/
8<6.2,6/% C-52-$62>

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

!%



Total Health and Wellness Clinic
Interprofessional Learning Experience for Students 

Team Training in Primary Care 
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• Margaret Graham, PhD, CRNP – Vice Dean, OSU College of Nursing

• Candy Rinehart, DNP – Director, Ohio State Total Health and Wellness

• John Wegman – 4th year medical student

• Shana Straka – 3rd year nurse practitioner student

• Rachel Lavelle – 4th year pharmacy student

• Elana Curry – 2nd year medical student

Presenters
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• Values Ethics 

• Roles/ Responsibilities

• Communication

• Teamwork 

American Association of Colleges of Nursing

American Association of Colleges of Osteopathic Medicine

American Association of Colleges of Pharmacy

American Dental Education Association

Association of American Medical Colleges

Association of Schools of Public Health 

Interprofessional Education Collaborative Expert Panel. (2011). Core competencies for interprofessional collaborative 
practice: Report of an expert panel. Washington, D.C.: Interprofessional Education Collaborative.

Interprofessional Collaborative Practice
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External funding for interprofessional care: HRSA Project

1) Sustain a NP-led interprofessional collaborative practice 
(IPCP) clinic located in East Columbus that integrates 
primary care and mental health services to improve health 
outcomes in an at-risk underserved population

2) To increase the number of health professional students 
skilled in interprofessional collaborative practice
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• Patient Centered Focus

• Collaborative Goal Setting

• Practical Care Planning

• Consistent  targeted multidisciplinary healthcare team management

(Katon, Lin, Von Korff, Ciechanowski, Ludman, Young, Rutter, Oliver, McGregor, 2010). 

TEAMcare Model
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Student Disciplines in Interprofessional Clinic 

• Medical Dietetics

• Medicine

• Nurse Practitioners

• Pharmacy 

• Social Work 
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0I&FEVDIPB&VBIVMBWL&MFPBL&CXDIOYX&FGGIPHCFIG&FG&DBLBHDNX%&BKONHCFIG&HGK&VHCFBGC&NHDB

1%2(89&%/57(

 ,ZNBMMBGNB&

 4IMMH[IDHCFGY&HL&#GB&+GFPBDLFCQ

 !GCBYDFCQ&HGK&1BDLIGHM&(NNIOGCH[FMFCQ&

 #VBGGBLL&HGK&0DOLC

 )FPBDLFCQ&FG&1BIVMB&HGK&!KBHL

 4XHGYB&HGK&!GGIPHCFIG

 "FEVMFNFCQ&FG&#OD&\ID]

 ,EVHCXQ&HGK&4IEVHLLFIG

 *BHKBDLXFV

1%2(84546.7(

\ID]FGY& HL& H& CBHE%& ^B& ^FMM& LXHVB& CXB& JOCODB& IJ& EBKFNFGB& [Q& NDBHCFGY%& KFLLBEFGHCFGY& HGK& HVVMQFGY& GB^&

]GI^MBKYB%&HGK&[Q&VBDLIGHMF_FGY&XBHMCX&NHDB&CI&EBBC&CXB&GBBKL&IJ&BHNX&FGKFPFKOHM

-,.!$!/!#$

0XB&4MFGFNHM&8OHMFCQ& HGHYBEBGC%&1HCFBGC&"HJBCQ&HGK&"BDPFNB&1MHG&FL&CXB&IDYHGF_HCFIGT^FKB&HVVDIHNX&CI&

CXB&LQLCBEHCFN&HLLBLLEBGC&HGK&FEVDIPBEBGC&IJ&VDINBLL&KBLFYG&HGK&VBDJIDEHGNB HFEBK&HC&FEVDIPFGY&FG&

HDBHL&IJ&‘OHMFCQ&IJ&NHDB%&VHCFBGC&LHJBCQ%&HGK&VHCFBGC&BZVBDFBGNB-&&!C&FGCBYDHCBL&HMM&HNCFPFCFBL&KBJFGBK&FG&CXB&

4MFGFNHM&8OHMFCQ& HGHYBEBGC%&1HCFBGC&"HJBCQ&;&"BDPFNB&1MHG&CI&KBMFPBD&LHJB%&BJJBNCFPB%&IVCFEHM&VHCFBGC&

NHDB&HGK&LBDPFNBL&FG&HG&BGPFDIGEBGC&IJ&EFGFEHM&DFL]-

01#21(3&45#6,

0XB&4MFGFNHM&8OHMFCQ& HGHYBEBGC%&1HCFBGC&"HJBCQ&;&"BDPFNB&1MHG&FGNMOKBL HMM&FGVHCFBGC&HGK&IOCVHCFBGC&

JHNFMFCFBL&FG&0XB&#"+&\BZGBD& BKFNHM&4BGCBD a#"+\ 4b&HGK&HVVDIVDFHCB&BGCFCFBL&HNDILL&CXB&NIGCFGOOE&

IJ&NHDB-&&

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.
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01#21(3&0+16#",

0XB&VODVILB&IJ&CXB&4MFGFNHM&8OHMFCQ& HGHYBEBGC%&1HCFBGC&"HJBCQ&;&"BDPFNB&1MHG&FL&CI&LXI^&EBHLODH[MB&

FEVDIPBEBGCL&FG&HDBHL&JID&^XFNX&CXBDB&FL&BPFKBGNB&CXBQ&^FMM&FEVDIPB&XBHMCX&IOCNIEBL&HGK&PHMOB&IJ&

VHCFBGC&NHDB&VDIPFKBK&^FCXFG&0XB&#"+\ 4-&&0XB&#"+\ 4&DBNIYGF_BL&CXB&FEVIDCHGNB&IJ&NDBHCFGY&HGK&

EHFGCHFGFGY&H&LHJB&BGPFDIGEBGC&JID&HMM&VHCFBGCL%&PFLFCIDL%&BEVMIQBBL%&HGK&ICXBDL&^FCXFG&CXB&IDYHGF_HCFIG-&

789,5/!:,"

;< 4IGCFGOIOLMQ&EIGFCID%&BPHMOHCB%&HGK&FEVDIPB IOCNIEBL&HGK&LOLCHFG&FEVDIPBK&VBDJIDEHGNB-

=< 2BNIEEBGK&DBMFH[MB&LQLCBE&NXHGYBL&CXHC& F̂MM&FEVDIPB&VHCFBGC&NHDB&HGK&LHJBCQ&[Q&HLLBLLFGY%&

FKBGCFJQFGY%&HGK&DBKONFGY&DFL]L& F̂CXFG&CXB&IDYHGF_HCFIG&HGK&DBLVIGKFGY&HNNIDKFGYMQ&̂ XBG&OGKBLFDH[MB&

VHCCBDGL&ID&CDBGKL&FG&VBDJIDEHGNB&HDB&FKBGCFJFBK%&ID&^XBG&BPBGCL&DB‘OFDFGY&FGCBGLFPB&HGHMQLFL&INNOD-

>< (LLODB&IVCFEHM&NIEVMFHGNB&̂ FCX&HNNDBKFCHCFIG&LCHGKHDKL%&LCHCB%&JBKBDHM&HGK&MFNBGLODB&DBYOMHCFIGL-&&&

?< )BPBMIV%&FEVMBEBGC%&HGK&EIGFCID&HKXBDBGNB&CI&BPFKBGNBKT[HLBK&VDHNCFNB&YOFKBMFGBL&HGK&NIEVHGFIG&

KINOEBGCL&FG&HNNIDKHGNB&̂ FCX&[BLC&VDHNCFNB&CI&LCHGKHDKF_B&NMFGFNHM&NHDB&HGK&DBKONB&VDHNCFNB&PHDFHCFIG-

@< !EVDIPB& VHCFBGC& BZVBDFBGNB& HGK& CXBFD& VBDNBVCFIG& IJ& CDBHCEBGC%& NHDB& HGK& LBDPFNBL& [Q& FKBGCFJQFGY%&

BPHMOHCFGY%&HGK&FEVDIPFGY&VBDJIDEHGNB&[HLBK&IG&CXBFD&GBBKL%&BZVBNCHCFIGL%&HGK&LHCFLJHNCFIG-&

A< !EVDIPB&PHMOB&[Q&VDIPFKFGY&CXB&[BLC&‘OHMFCQ&IJ&NHDB&HC&CXB&EFGFEOE&NILC&VILLF[MB-

B< 1DIPFKB&H&EBNXHGFLE&[Q&^XFNX&CXB&YIPBDGHGNB% EBKFNHM&LCHJJ&HGK&XBHMCX&LQLCBE&LCHJJ&EBE[BDL&

HDB&BKONHCBK&FG&‘OHMFCQ&EHGHYBEBGC&VDFGNFVMBL&HGK&VDINBLLBL-

C< 1DIPFKB&HVVDIVDFHCB&MBPBML&IJ&KHCH&CDHGLVHDBGNQ&CI&[ICX&FGCBDGHM&HGK&BZCBDGHM&NOLCIEBDL-&

D< (LLODB&VDINBLLBL&FGPIMPB&HG&FGCBDKFLNFVMFGHDQ&CBHE^ID]&HVVDIHNX-

;E< !EVDIPB&VDINBLLBL&CI&VDBPBGC&VHCFBGC&XHDE-

4/1+5/+1,&.#1&F+(*!/G&7:,1"!2H/

0XB&*BHKBDLXFV&4IOGNFM&JID&4MFGFNHM&8OHMFCQ%&"HJBCQ&;&"BDPFNB&LBDPBL&HL&CXB&LFGYMB%&EOMCFKFLNFVMFGHDQ&‘OHMFCQ&HGK&

LHJBCQ&IPBDLFYXC&NIEEFCCBB&JID&CXB&#"+\ 4-&&0XB&*BHKBDLXFV&4IOGNFM& OCFMF_BL&NDFCBDFH& !""#$%&’(") *+ CI&

KBCBDEFGB&HGGOHM VDFIDFCFBL JID& CXB&XBHMCX&LQLCBE CXHC&HDB&DBVIDCBK& FG&CXB&8OHMFCQ&;&"HJBCQ&"NIDBNHDK&

 !""#$%&’(")**+-&

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.
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,-..*//0012)

.’34$#5),’("’6)78#63)
0XB& BKFNHM&4BGCBD&6IHDK&FL&HNNIOGCH[MB&CI&0XB&#XFI&"CHCB&+GFPBDLFCQ&6IHDK&IJ&0DOLCBBL&CXDIOYX&CXB&

1DBLFKBGC&HGK&,ZBNOCFPB&’FNB&1DBLFKBGC&a,’1b&JID&:BHMCX&"NFBGNBL&HGK&FL&DBLVIGLF[MB&JID&IPBDLBBFGY CXB&

‘OHMFCQ&HGK&LHJBCQ&IJ&VHCFBGC&NHDB&CXDIOYXIOC&CXB& BKFNHM&4BGCBD&FGNMOKFGY&CXB&KBMFPBDQ&IJ&VHCFBGC&

LBDPFNBL%&‘OHMFCQ&HLLBLLEBGC%&FEVDIPBEBGC&EBNXHGFLEL%&HGK&EIGFCIDFGY&HNXFBPBEBGC&IJ&‘OHMFCQ&

LCHGKHDKL&HGK&YIHML-

0XB& BKFNHM&4BGCBD&6IHDK&DBNBFPBL NMFGFNHM&‘OHMFCQ&EHGHYBEBGC%&VHCFBGC&LHJBCQ&HGK&LBDPFNB&‘OHMFCQ

DBVIDCL&HL&LNXBKOMBK%&HGK&VDIPFKBL DBLIODNBL&HGK&LOVVIDC&LQLCBEL&JID&NMFGFNHM&‘OHMFCQ&EHGHYBEBGC%&

VHCFBGC&LHJBCQ&HGK&LBDPFNB&‘OHMFCQ&JOGNCFIGL%&FGNMOKFGY&EBKFNHMcXBHMCX&NHDB&BDDID&INNODDBGNBL&HGK&HNCFIGL&

CH]BG&CI&FEVDIPB&VHCFBGC&LHJBCQ&HGK&LBDPFNB-&&6IHDK EBE[BDL&DBNBFPB&FGJIDEHCFIG&DBYHDKFGY&CXB&

DBLVIGLF[FMFCQ&JID&‘OHMFCQ&NHDB&KBMFPBDQ&ID&VDIPFLFIG%&HGK&CXB&:ILVFCHMWL&4MFGFNHM&8OHMFCQ& HGHYBEBGC%&

1HCFBGC&"HJBCQ&HGK&"BDPFNB&1MHG-&&0XB& BKFNHM&4BGCBD&6IHDK&BGLODBL&HMM&NHDBYFPBDL&HDB&NIEVBCBGC&CI&

VDIPFKB&LBDPFNBL-

9:#54";)<68=’>>48(#5)!==#46>),8&&4""’’

 !"#!$%&%!’(

0XB&NIEEFCCBB&LXHMM&NIGLFLC&IJd&GI&JB^BD&CXHG&JIOD&PICFGY&EBE[BDL&IJ&CXB&OGFPBDLFCQ&\BZGBD&EBKFNHM&

NBGCBD&[IHDK%&HVVIFGCBK&HGGOHMMQ&[Q&CXB&NXHFD&IJ&CXB&OGFPBDLFCQ&\BZGBD&EBKFNHM&NBGCBD&[IHDK%&IGB&IJ&

^XIE&LXHMM&[B&HVVIFGCBK&HL&NXHFD&IJ&CXB&NIEEFCCBB-&0XB&NXFBJ&BZBNOCFPB&IJJFNBD&IJ&CXB&#XFI&LCHCB&

OGFPBDLFCQ&XBHMCX&LQLCBEe&NXFBJ&EBKFNHM&IJJFNBD&IJ&CXB&EBKFNHM&NBGCBDe&CXB&KFDBNCID&IJ&EBKFNHM&HJJHFDL&IJ&

CXB&7HEBLe&CXB&EBKFNHM&KFDBNCID&IJ&NDBKBGCFHMFGY&JID&CXB&7HEBLe&CXB&NXFBJ&IJ&CXB&EBKFNHM&LCHJJ&IJ&CXB&

OGFPBDLFCQ&XILVFCHMLe&CXB&NXFBJ&IJ&CXB&EBKFNHM&LCHJJ&IJ&CXB&7HEBLe&CXB&HLLINFHCB&KBHG&IJ&YDHKOHCB&EBKFNHM&

BKONHCFIGe&CXB&NXFBJ&‘OHMFCQ&HGK&VHCFBGC&LHJBCQ&IJJFNBDe&CXB&NXFBJ&GODLB&BZBNOCFPB&JID&CXB&#"+ XBHMCX&

LQLCBEe&HGK&CXB&NXFBJ&GODLFGY&IJJFNBD&JID&CXB&7HEBL&LXHMM&LBDPB&HL&BZTIJJFNFI%&PICFGY&EBE[BDL-&"ONX&ICXBD&

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.
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EBE[BDL&HL&HVVIFGCBK&[Q&CXB&NXHFD&IJ&CXB&OGFPBDLFCQ&\BZGBD&EBKFNHM&NBGCBD&[IHDK%&FG&NIGLOMCHCFIG&^FCX&

CXB&NXHFD&IJ&CXB&‘OHMFCQ&HGK&VDIJBLLFIGHM&HJJHFDL&NIEEFCCBB-

)*’+&%!’(,0XB&‘OHMFCQ&HGK&VDIJBLLFIGHM&HJJHFDL&NIEEFCCBB&LXHMM&[B&DBLVIGLF[MB&JID&CXB&JIMMI^FGY&LVBNFJFN&

KOCFBLd

a<b& 2BPFB^FGY&HGK&BPHMOHCFGY&CXB&VHCFBGC&LHJBCQ&HGK&‘OHMFCQ&FEVDIPBEBGC&VDIYDHEL&IJ&CXB&OGFPBDLFCQ&

\BZGBD&EBKFNHM&NBGCBDe

a@b& #PBDLBBFGY&HMM&VHCFBGC&NHDB&HNCFPFCQ&FG&HMM&JHNFMFCFBL&CXHC&HDB&H&VHDC&IJ&CXB&OGFPBDLFCQ&\BZGBD&EBKFNHM&

NBGCBD%&FGNMOKFGY%&[OC&GIC&MFEFCBK&CI%&CXB&XILVFCHML%&NMFGFNL%&HE[OMHCIDQ&NHDB&JHNFMFCFBL%&HGK&VXQLFNFHGLW&

IJJFNB&JHNFMFCFBLe

aRb&  IGFCIDFGY&‘OHMFCQ&HLLODHGNB&VBDJIDEHGNB&FG&HNNIDKHGNB&^FCX&CXB&LCHGKHDKL&LBC&[Q&CXB&OGFPBDLFCQ&

\BZGBD&EBKFNHM&NBGCBDe

a.b&  IGFCIDFGY&CXB&HNXFBPBEBGC&IJ&HNNDBKFCHCFIG&HGK&MFNBGLODB&DB‘OFDBEBGCLe

a5b& 2BPFB^FGY&HGK&DBNIEEBGKFGY&CI&CXB&OGFPBDLFCQ&\BZGBD&EBKFNHM&NBGCBD&[IHDK&NXHGYBL&CI&CXB&

EBKFNHM&LCHJJ&[QMH^L&HGK&EBKFNHM&LCHJJ&DOMBL&HGK&DBYOMHCFIGLe

a=b& 2BPFB^FGY&HGK&HVVDIPFGY&NMFGFNHM&VDFPFMBYB&JIDELe

aUb& 2BPFB^FGY&HGK&HVVDIPFGY&EBE[BDLXFV&HGK&YDHGCFGY&HVVDIVDFHCB&NMFGFNHM&VDFPFMBYBL&JID&CXB&

NDBKBGCFHMFGY&IJ&VDHNCFCFIGBDL&DBNIEEBGKBK&JID&EBE[BDLXFV&HGK&NMFGFNHM&VDFPFMBYBL&[Q&CXB&OGFPBDLFCQ&

XILVFCHML&EBKFNHM&LCHJJ&HKEFGFLCDHCFPB&NIEEFCCBB&HGK&CXB&7HEBL&EBKFNHM&LCHJJ&HKEFGFLCDHCFPB&NIEEFCCBBe

a>b& 2BPFB^FGY&HGK&HVVDIPFGY&EBE[BDLXFV&HGK&YDHGCFGY&HVVDIVDFHCB&NMFGFNHM&VDFPFMBYBL&JID&CXB&BZVBKFCBK&

NDBKBGCFHMFGY&IJ&LONX&VDHNCFCFIGBDL&CXHC&HDB&BMFYF[MB&[Q&LHCFLJQFGY&EFGFEOE&HVVDIPBK&NDFCBDFH&HL&

KBCBDEFGBK&[Q&CXB&OGFPBDLFCQ&\BZGBD&EBKFNHM&NBGCBD&[IHDK&HGK&HDB&DBNIEEBGKBK&JID&EBE[BDLXFV&HGK&

NMFGFNHM&VDFPFMBYBL&[Q&CXB&OGFPBDLFCQ&XILVFCHML&EBKFNHM&LCHJJ&HKEFGFLCDHCFPB&NIEEFCCBB&HGK&CXB&7HEBL&

EBKFNHM&LCHJJ&HKEFGFLCDHCFPB&NIEEFCCBBe

a?b& 2BPFB^FGY&HGK&HVVDIPFGY&DBFGLCHCBEBGC&IJ&NMFGFNHM&VDFPFMBYBL&JID&H&VDHNCFCFIGBD&HJCBD&H&MBHPB&IJ&

H[LBGNB&JDIE&NMFGFNHM&VDHNCFNBe

a<Ab 4IGKONCFGY&VBBD&DBPFB^&HNCFPFCFBL&HGK&DBNIEEBGKFGY&VDIJBLLFIGHM&DBPFB^&HNCFIGL&CI&CXB&OGFPBDLFCQ&

\BZGBD&EBKFNHM&NBGCBD&[IHDKe

a<<b& 2BPFB^FGY&HGK&DBLIMPFGY&HGQ&VBCFCFIGL&[Q&CXB&EBKFNHM&LCHJJL&JID&HEBGKEBGCL&CI&HGQ&DOMB%&DBYOMHCFIG&

ID&VIMFNQ&VDBLBGCBK&[Q&CXB&NXFBJ&IJ&LCHJJ IG&[BXHMJ&IJ&CXB&EBKFNHM&LCHJJ&VODLOHGC&CI&CXB&EBKFNHM&LCHJJ&

[QMH^L&HGK&NIEEOGFNHCFGY&LONX&DBLIMOCFIGL&CI&CXB&OGFPBDLFCQ&XILVFCHML&EBKFNHM&LCHJJ&HKEFGFLCDHCFPB&

NIEEFCCBB&HGK&CXB&7HEBL&EBKFNHM&LCHJJ&HKEFGFLCDHCFPB&NIEEFCCBB&JID&JODCXBD&KFLLBEFGHCFIG&CI&CXB

EBKFNHM&LCHJJLe&HGK

a<@b& "ONX&ICXBD&DBLVIGLF[FMFCFBL&HL&HLLFYGBK&[Q&CXB&NXHFD&IJ&CXB&OGFPBDLFCQ&\BZGBD&EBKFNHM&NBGCBD&[IHDK-

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

$#



 !"#$!%$#& ’ "#(")*"+#,"-%.’/#."* "+#./%*%.’/#01’/% 2#,’*’3","* 4#5’ %"* #&’6" 27#&"+8%."#5/’*#9:;<=9:;=> 5’3"#>

.’34$#5)1"#==)!3&4(4>"6#"4?’),8&&4""’’>)@.1!,>A)

 !"#!$%&%!’( 2BJBD&CI& BKFNHM&"CHJJ&6QMH^L&HGK&2OMBL&HGK&2BYOMHCFIGL

)*’+&%!’( 2BJBD&CI& BKFNHM&"CHJJ&6QMH^L&HGK&2OMBL&HGK&2BYOMHCFIGL

0XB&IDYHGF_BK&EBKFNHM&LCHJJ%&OGKBD&CXB&KFDBNCFIG&IJ&CXB& BKFNHM&)FDBNCID&HGK&CXB& "(4aLb&JID&BHNX&

FGLCFCOCFIG%&FEVMBEBGCL&CXB&4MFGFNHM&8OHMFCQ& HGHYBEBGC&HGK&1HCFBGC&"HJBCQ&1MHG&CXDIOYXIOC&CXB&NMFGFNHM&

KBVHDCEBGCL-

0XB& "(4aLb&DBPFB^L&DBVIDCL&HGK&DBNIEEBGKHCFIGL&DBMHCBK&CI&NMFGFNHM&‘OHMFCQ&EHGHYBEBGC%&BJJFNFBGNQ%&

VHCFBGC&LHJBCQ&HGK&LBDPFNB&‘OHMFCQ&HNCFPFCFBL-&&0XFL&NIEEFCCBB&XHL&DBLVIGLF[FMFCQ&JID&BPHMOHCFGY&CXB&‘OHMFCQ&

HGK&HVVDIVDFHCBGBLL&IJ&NMFGFNHM&VBDJIDEHGNB&HGK&LBDPFNB&‘OHMFCQ&IJ&HMM&FGKFPFKOHML&^FCX&NMFGFNHM&VDFPFMBYBL-&&

0XB& "(4aLb&DBPFB^L&NIDDBNCFPB&HNCFIGL&HGK&VDIPFKBL&HOCXIDFCQ&^FCXFG&CXBFD&DBHME&IJ&DBLVIGLF[FMFCQ&

DBMHCBK&CI&NMFGFNHM&‘OHMFCQ&EHGHYBEBGC%&VHCFBGC&LHJBCQ%&BJJFNFBGNQ%&HGK LBDPFNB&‘OHMFCQ&HNCFPFCFBL-

B’#3’6>%4C),8:($45)=86),54(4$#5)9:#54";D)1#=’";)#(3)1’6?4$’)@B,,911A2

 !"#!$%&%!’( 2BJBD&CI& BKFNHM&"CHJJ&6QMH^L&HGK&2OMBL&HGK&2BYOMHCFIGL

)*’+&%!’( 2BJBD&CI& BKFNHM&"CHJJ&6QMH^L&HGK&2OMBL&HGK&2BYOMHCFIGL

0XB&*448""&FL&DBLVIGLF[MB&JID&KBLFYGFGY&HGK&FEVMBEBGCFGY&LQLCBEL&HGK&FGFCFHCFPBL&CI&BGXHGNB&NMFGFNHM&

NHDB%&IOCNIEBL&HGK&CXB&VHCFBGC&BZVBDFBGNB&CXDIOYXIOC&CXB&FGCBYDHCBK&XBHMCX&NHDB&KBMFPBDQ&LQLCBE-&&0XB&

*448""&LBDPBL&HL&CXB&IPBDLFYXC&NIOGNFM&JID&CXB&4MFGFNHM&8OHMFCQ& HGHYBEBGC&HGK&1HCFBGC&"HJBCQ&1MHG&HL&

^BMM&HL&CXB&YIHML&HGK&CHNCFNL&LBC&JIDCX&[Q&CXB&1HCFBGC&,ZVBDFBGNB&4IOGNFM-

0?43’($’E7#>’3)<6#$"4$’),8&&4""’’)@07<,A

 !"#!$%&%!’(

0XB&,614&NIGLFLCL&IJ&EOMCFKFLNFVMFGHDQ&DBVDBLBGCHCFPBL&JDIE&:ILVFCHM&(KEFGFLCDHCFIG%& BKFNHM&"CHJJ%&!GJIDEHCFIG&

0BNXGIMIYQ%&1XHDEHNQ%&HGK&$ODLFGY-&&(G&HNCFPB&EBE[BD&IJ&CXB&EBKFNHM&LCHJJ&NXHFDL&CXB&NIEEFCCBB-&&0XB&,614&

DBVIDCL&CI&*448""&HGK LXHDBL&VBDCFGBGC FGJIDEHCFIG&^FCX&CXB& BKFNHM&"CHJJ&(KEFGFLCDHCFPB&4IEEFCCBBL- 0XB&

,614&VDIPFKBL&YOFKHGNB&HGK&LOVVIDC&CI&HMM&NIEEFCCBBL&OGKBD&CXB&*448""&JID&CXB&KBMFPBDQ&IJ&XFYX&‘OHMFCQ%&LHJB&

BJJFNFBGC%&BJJBNCFPB&VHCFBGC&NBGCBDBK&NHDB-

)*’+&%!’(

<- )BPBMIV&HGK&OVKHCB&BPFKBGNBT[HLBK&YOFKBMFGBL&HGK&[BLC&VDHNCFNBL&CI&LOVVIDC&CXB&KBMFPBDQ&IJ&VHCFBGC&

NHDB&CXHC&VDIEICBL&XFYX&‘OHMFCQ%&LHJB%&BJJFNFBGC%&BJJBNCFPB&VHCFBGC&NBGCBDBK&NHDB-

@- )BPBMIV&HGK&FEVMBEBGC&:BHMCX&"QLCBETLVBNFJFN&DBLIODNBL&HGK&CIIML&CI&LOVVIDC&BPFKBGNBT[HLBK&

YOFKBMFGB DBNIEEBGKHCFIGL&HGK&[BLC&VDHNCFNBL&CI&FEVDIPB&VHCFBGC&NHDB&VDINBLLBL%&DBKONB&PHDFHCFIG&FG&

VDHNCFNB%&HGK&LOVVIDC&XBHMCX&NHDB&BKONHCFIG-

R- )BPBMIV&VDINBLLBL&CI&EBHLODB&HGK&BPHMOHCB&OLB&IJ&YOFKBMFGBL&HGK&IOCNIEBL&IJ&NHDB-

,54(4$#5)9:#54";)#(3 <#"4’(")1#=’";),8&&4""’’)@,9<1,A

 !"#!$%&%!’(

0XB&481"4&NIGLFLCL&IJ&EOMCFKFLNFVMFGHDQ&DBVDBLBGCHCFPBL&JDIE&:ILVFCHM&(KEFGFLCDHCFIG%& BKFNHM&"CHJJ%&

!GJIDEHCFIG&0BNXGIMIYQ%&$ODLFGY%&1XHDEHNQ%&*H[IDHCIDQ%&2BLVFDHCIDQ&0XBDHVQ%&)FHYGILCFN&0BLCFGY&HGK&

2FL]& HGHYBEBGC-&&(G&HNCFPB&EBE[BD&IJ&CXB& BKFNHM&"CHJJ&NXHFDL&CXB&4IEEFCCBB-&&0XB&NIEEFCCBB&

DBVIDCL&CI&*BHKBDLXFV&4IOGNFM&HGK&HKKFCFIGHM&NIEEFCCBBL&HL&KBBEBK&HVVMFNH[MB-&&

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

$$



 !"#$!%$#& ’ "#(")*"+#,"-%.’/#."* "+#./%*%.’/#01’/% 2#,’*’3","* 4#5’ %"* #&’6" 27#&"+8%."#5/’*#9:;<=9:;=> 5’3"#C

)*’+&%!’(,

<- 4DBHCBL&%&H&NOMCODB&&IJ&LHJBCQ&̂ XFNX&VDIEICBL&IDYHGF_HCFIGHM&MBHDGFGY&&HGK&EFGFEF_BL&FGKFPFKOHM&[MHEB&

ID&DBCDF[OCFIG&JID&DBVIDCFGY&ID&FGPIMPBEBGC&FG&H&EBKFNHMcXBHMCX&NHDB&BDDID-

@- (LLODB&IVCFEHM&NIEVMFHGNB&̂ FCX&VHCFBGC&LHJBCQTDBMHCBK&HNNDBKFCHCFIG&LCHGKHDKL-&

R- 1DIHNCFPBMQ&FKBGCFJFBL&DFL]L&CI&VHCFBGC&LHJBCQ&HGK&FGFCFHCBL&HNCFIGL&CI&DBKONB&DFL]&̂ FCX&H&JINOL&IG&

VDINBLL&HGK&LQLCBE&FEVDIPBEBGC-

.- #PBDLBBL&NIEVMBCFIG&IJ&VDIHNCFPB&DFL]&HLLBLLEBGC&HL&DB‘OFDBK&[Q&074-

5- #PBDLBBL&BKONHCFIG&;&DFL]&DBKONCFIG&LCDHCBYFBL&HL&CXBQ&DBMHCB&CI&"BGCFGBM&,PBGC&(MBDCL&JDIE&074-&

=- 1DIPFKBL&IPBDLFYXC&JID&NMFGFNHM&‘OHMFCQ&EHGHYBEBGC NIEEFCCBBL-&&

U- ,PHMOHCBL&HGK%&^XBG&FGKFNHCBK%&VDIPFKBL&DBNIEEBGKHCFIGL&CI&FEVDIPB&NMFGFNHM&NHDB&HGK&IOCNIEBL-

>- ,GLODBL&HNCFIGL&HDB&CH]BG&CI&FEVDIPB&VBDJIDEHGNB&^XBGBPBD&HG&OGKBLFDH[MB&VHCCBDG&ID&CDBGK&FL&

FKBGCFJFBK-

?- 2BNBFPB&DBVIDCL&JDIE&NIEEFCCBBL&CXHC&XHPB&H&VICBGCFHM&FEVHNC&IG&CXB ‘OHMFCQ&;&LHJBCQ&FG&KBMFPBDFGY&

VHCFBGC&NHDB&LONX&HL%&[OC&GIC&MFEFCBK&CI%&,GPFDIGEBGC&IJ&4HDB&NIEEFCCBB%&:BHMCX&"HJBCQ&4IEEFCCBB%&

4MFGFNHM&!:!"&"CBBDFGY&4IEEFCCBB%&’HMOB&6HLBK&4MFGFNHM&0DHGLJIDEHCFIG&4IEEFCCBB%&HGK&!GJBNCFIG&

1DBPBGCFIG&4IEEFCCBB-

<#"4’(")0FC’64’($’),8:($45

 !"#!$%&%!’(

0XB&1HCFBGC&,ZVBDFBGNB&4IOGNFM&NIGLFLCL&IJ&BZBNOCFPB%&VXQLFNFHG%&HGK&GODLFGY&MBHKBDLXFV&LVHGGFGY&CXB&

FGVHCFBGC&HGK&IOCVHCFBGC&NHDB&LBCCFGYL- 0XB&4IOGNFM&FL&NITNXHFDBK&[Q&CXB&4XFBJ&$ODLB&,ZBNOCFPB&JID&CXB&

:BHMCX&"QLCBE% ,ZBNOCFPB&)FDBNCID&IJ&1HCFBGC&"BDPFNBL&HGK&4XFBJ&$ODLFGY&#JJFNBD&IJ&0XB&7HEBL%&HGK 4XFBJ&

8OHMFCQ&HGK&1HCFBGC&"HJBCQ&#JJFNBD-&0XB&NIEEFCCBB&DBVIDCL&CI&CXB&*BHKBDLXFV&4IOGNFM&HGK&DBVIDCL&IOC&CI&

HKKFCFIGHM&NIEEFCCBBL&HL&HVVMFNH[MB-&&

)*’+&%!’(

<- 4DBHCB&H&NOMCODB&HGK&BGPFDIGEBGC&CXHC&KBMFPBDL&HG&BZNBVCFIGHM&VHCFBGC&BZVBDFBGNB&NIGLFLCBGC&

^FCX&CXB&#"+& BKFNHM&4BGCBDWL&EFLLFIG%&PFLFIG&HGK&PHMOBL&JINOLFGY&MHDYBMQ&IG&LBDPFNB&‘OHMFCQ-&

@- "BC&LCDHCBYFN&YIHML&HGK&VDFIDFCFBL&JID&FEVDIPFGY&CXB&VHCFBGC&BZVBDFBGNB&CI&[B&FEVMBEBGCBK&[Q&

HDBH&LVBNFJFN&VHCFBGC&BZVBDFBGNB&NIOGNFML-

R- "BDPB&HL&H&NIEEOGFNHCFIG&XO[&DBVIDCFGY&IOC&I[fBNCFPBL&HGK&VBDJIDEHGNB&CI&CXB&LQLCBE-

.- "BDPB&HL&H&NIIDKFGHCFGY&[IKQ&JID&LO[NIEEFCCBBL&^ID]FGY&IG&LVBNFJFN&HLVBNCL&IJ&CXB&VHCFBGC&

BZVBDFBGNB-

5-  BHLODB&HGK&DBPFB^&PIFNB&IJ&CXB&NOLCIEBD&FGJIDEHCFIG&FG&CXB&JIDE&IJ&1HCFBGC&HGK&/HEFMQ&

,ZVBDFBGNB&(KPFLID&1DIYDHE&HGK&DBMHCBK&NIOGNFML%&VHCFBGC&LHCFLJHNCFIG KHCH%&NIEEBGCL%&MBCCBDL&

HGK&DBMHCBK&EBHLODBL-

=-  IGFCID&VO[MFNMQ&DBVIDCBK&HGK&ICXBD&EBCDFNL&OLBK&[Q&PHDFIOL&VHQBDL&CI&BGLODB&IVCFEHM&

DBFE[ODLBEBGC-

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

$%



 !"#$!%$#& ’ "#(")*"+#,"-%.’/#."* "+#./%*%.’/#01’/% 2#,’*’3","* 4#5’ %"* #&’6" 27#&"+8%."#5/’*#9:;<=9:;=> 5’3"#;:

U- 4IMMH[IDHCB&^FCX&ICXBD&KBVHDCEBGCL&CI&DB^HDK&HGK&DBNIYGF_B&JHNOMCQ&HGK&LCHJJ&JID&LBDPFNB&

BZNBMMBGNB&VBDJIDEHGNB-

,54(4$#5)G’>8:6$’)H"454I#"48(),8&&4""’’)@,GHA)

 !"#!$%&%!’(

0XB 42+&NIEEFCCBB&NIGLFLCL&IJ&EOMCFKFLNFVMFGHDQ&DBVDBLBGCHCFPBL&JDIE&:ILVFCHM&(KEFGFLCDHCFIG%& BKFNHM&"CHJJ%&

1HCFBGC&4HDB&2BLIODNB& HGHYBEBGC%&/FGHGNFHM&"BDPFNBL%&!GJIDEHCFIG&0BNXGIMIYQ%&HGK&$ODLFGY-&&0XB&+CFMF_HCFIG&

 HGHYBEBGC& BKFNHM&)FDBNCID NXHFDL&CXB&NIEEFCCBB-&&&42+&DBVIDCL&CI&*448""%&:BHMCX&"QLCBE&4IEEFCCBB%&HGK&

LXHDBL&VBDCFGBGC&FGJIDEHCFIG& F̂CX&CXB& BKFNHM&"CHJJ&(KEFGFLCDHCFPB&4IEEFCCBBL-

)*’+&%!’(

<- 1DIEICB&CXB&BJJFNFBGC&OCFMF_HCFIG&IJ&DBLIODNBL&JID&VHCFBGCL&^XFMB&HLLODFGY&CXB&XFYXBLC&‘OHMFCQ&IJ&

NHDB-

@- )FDBNC&CXB&KBPBMIVEBGC&IJ&HNCFIG&VMHGL&CI&HKKDBLL&FKBGCFJFBK&HDBHL&IJ&FEVDIPBEBGC-

R- 2BLIMPB&ID&BLNHMHCB&[HDDFBDL&DBMHCBK&CI&NMFGFNHM&VDHNCFNB&VHCCBDGL&FG&CXB&XBHMCX&NHDB&KBMFPBDQ&

LQLCBE%&^XFNX&FEVBKB&CXB&BJJFNFBGC%&HVVDIVDFHCB&OCFMF_HCFIG&IJ&DBLIODNBL-

.- 2BPFB^&VHCFBGCL&JID&HVVDIVDFHCB&MBPBM&IJ&NHDB&aB-Y-%&FGVHCFBGC%&I[LBDPHCFIG%&IOCVHCFBGC%&BZCBGKBK&NHDB&

JHNFMFCQ%&BCN-b&HGK&JID&CXB&BJJFNFBGNQ&HGK&BJJBNCFPBGBLL&IJ&VDIJBLLFIGHM&LBDPFNBL&DBGKBDBK&aVXQLFNFHG%&

GODLFGY%&MH[%&CXBDHVFLCLb-

5- ,GLODB&NIEVMFHGNB&^FCX&DBYOMHCIDQ&DB‘OFDBEBGCL&DBMHCBK&CI&OCFMF_HCFIG&EHGHYBEBGC&aFBd&&2(4&(OKFCL%&

KBGFHM&EHGHYBEBGC%&BCN-b-

=- (KEFGFLCDHCFIG&IJ&CXB&+CFMF_HCFIG& HGHYBEBGC&1MHG-

-./,01.0$,!2,2!+*$(

(PHFMH[FMFCQ&HGK&HVVDIVDFHCBGBLL&IJ&NMFGFNHM&DBLIODNBL&HGK&LBDPFNBL

 #1c!1&[BKL&HVVDIVDFHCBGBLL

 (PHFMH[FMFCQ&IJ&GBNBLLHDQ&LBDPFNBL

 0FEBMFGBLL&IJ&GBNBLLHDQ&LBDPFNBL

 (VVDIVDFHCB&OLB&IJ&GBNBLLHDQ&LBDPFNBL

  BKFNHM&GBNBLLFCQ&HGK&HVVDIVDFHCBGBLL&IJ&MBPBM&IJ&NHDB&HGK&DBMHCBK&KBGFHM&EHGHYBEBGC-

,54(4$#5),#6’ J)<#;&’(")/6#(>=86&#"48()@,<</A)K8?’6(#($’),8&&4""’’

 !"#!$%&%!’(

0XB&4410&3IPBDGHGNB&4IEEFCCBB&NIGLFLCL&IJ&EOMCFKFLNFVMFGHDQ&DBVDBLBGCHCFPBL&JDIE&(KEFGFLCDHCFIG%&

 BKFNHM&"CHJJ%&$ODLFGY%&!GJIDEHCFIG&0BNXGIMIYQ%&/FGHGNFHM&"BDPFNBL%&3IPBDGEBGC&(JJHFDL&HGK&CXB&#"+&

:BHMCX&1MHG-&0XB&4IEEFCCBB&FL&NITNXHFDBK&[Q&CXB&4XFBJ&8OHMFCQ&#JJFNBD&HGK&CXB&4,#&IJ&+GFPBDLFCQ&:ILVFCHM-&

0XB&NIEEFCCBB&DBVIDCL&CI&*448""&HGK&LXHDBL&VBDCFGBGC&FGJIDEHCFIG&^FCX&ICXBD&NIEEFCCBBL&HL&GBBKBK-&

0XB&4IEEFCCBBWL&NXHDCBD&FL&CI&g0DHGLJIDE&IOD&NHDB&KBMFPBDQ&EIKBM%&HNDILL&CXB&NIGCFGOOE-&&\B&^FMM&

HNNIEVMFLX&CXFL&CXDIOYX&CXB&HMFYGEBGC&IJ&VBIVMB%&VDINBLLBL&HGK&CBNXGIMIYQ&FG&IDKBD&CI&NDBHCB&

EBHLODH[MB&PHMOB&JID&CXB&IDYHGF_HCFIG&HGK&CXB&VBIVMB&^B&LBDPB-h

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.

$&



 !"#$!%$#& ’ "#(")*"+#,"-%.’/#."* "+#./%*%.’/#01’/% 2#,’*’3","* 4#5’ %"* #&’6" 27#&"+8%."#5/’*#9:;<=9:;=> 5’3"#;;

)*’+&%!’(

<- 1DIPFKBL&LCDHCBYFN&PFLFIG&HGK&IPBDLFYXC&IJ&HMM&NMFGFNHM&CDHGLJIDEHCFIG&HNCFPFCFBL%&^XFNX&FGNMOKB&

HMCBDGHCFPB&VHQEBGC&EIKBM&VDIYDHEL&LONX&HL&[OGKMBK&VHQEBGCL%&VIVOMHCFIG&XBHMCX&

EHGHYBEBGC&HGK&NHDB&DBKBLFYG-

@- 1DFIDFCF_BL&BVFLIKBL&IJ&NHDB&JID&CDHGLJIDEHCFIG&[HLBK&IG&CXBFD&IPBDMHV&^FCX&VHQBD&FGFCFHCFPBL%&

‘OHMFCQ&FEVDIPBEBGC&BJJIDCL%&JFGHGNFHM&VBDJIDEHGNB%&NIGLOEBD&VDBJBDBGNBL&HGK&MBHKBDLXFV&

BGYHYBEBGC-

R- #PBDLBBL&NHDB&DBKBLFYG&BJJIDCL&CI&BGLODB&HMFYGEBGC&HNDILL&[OLFGBLL&OGFCL&HGK&XIMKL&MBHKBDL&

HNNIOGCH[MB&JID&FEVDIPBK&‘OHMFCQ&HGK&JFGHGNFHM&IOCNIEBL-

.- ,GLODBL&H^HDBGBLL&IJ&HGK&VDBVHDHCFIG&JID&VHQBDTEHGKHCBK&HMCBDGHCFPB&VHQEBGC&VDIYDHEL-

<6#$"4"48(’6)0?#5:#"48(),8&&4""’’)@<0,A)

 !"#!$%&%!’(

0XB&1DHNCFCFIGBD&,PHMOHCFIG&4IEEFCCBB&a1,4b&FL&CXB&1,,2&DBPFB^&NIEEFCCBB&CXHC&VDIPFKBL&EBKFNHM&

MBHKBDLXFV&FG&IPBDLBBFGY&CXB&1,,2&DBPFB^&VDINBLL-&0XB 1,4&FL&NXHFDBK&[Q&CXB&481&NIEVILBK&IJ&CXB&4XHFD&

IJ&CXB&4MFGFNHM&8OHMFCQ&HGK&1HCFBGC&"HJBCQ&4IEEFCCBB% VXQLFNFHGL%&HGK&HKPHGNBK&VDHNCFNB&MFNBGLBK&XBHMCX&

NHDB&VDIPFKBDL&JDIE&PHDFIOL&[OLFGBLL&OGFCL&;&NMFGFNHM&HDBHL&HL&HVVIFGCBK&[Q&CXB&4 #&; 1XQLFNFHG&FG&4XFBJ&

HC&CXB&7HEBL !0XB& BKFNHM&4BGCBD&4 #&;&1XQLFNFHGTFGT4XFBJ&HC&CXB&7HEBL&LBDPBL&,ZT #JJFNFI-&

)*’+&%!’(

<- 1DIPFKB&MBHKBDLXFV&JID&CXB&NMFGFNHM&‘OHMFCQ&FEVDIPBEBGC&VDINBLLBL&^FCXFG&0XB&#"+&:BHMCX&

"QLCBE-

@- 1DIPFKB&NMFGFNHM&BZVBDCFLB&CI&CXB&VDHNCFCFIGBD&VBBD&DBPFB^&VDINBLL&^FCXFG&0XB&#"+&:BHMCX&"QLCBE&

[Q&CXIDIOYX&HGK&CFEBMQ&DBPFB^&IJ&NMFGFNHM&NHDB&HGKcID&VHCFBGC&LHJBCQ&FLLOBL&DBJBDDBK&CI&CXB&

1DHNCFCFIGBD&,PHMOHCFIG&4IEEFCCBB-

R- (KPFLB&CXB&4 #&;&)FDBNCID&IJ& BKFNHM&(JJHFDL&HC&CXB&7HEBL&DBYHDKFGY&HNCFIG&VMHGL&CI&FEVDIPB&CXB&

‘OHMFCQ&HGK&LHJBCQ&IJ&NMFGFNHM&NHDB&HC&CXB&:BHMCX&LQLCBE-

.- )BPBMIV&JIMMI^&OV&VMHGL&CI&BGLODB&HNCFIG&FL&LONNBLLJOM&FG&FEVDIPFGY&‘OHMFCQ&HGK&LHJBCQ-

L’#5"%)1;>"’&)*(=86&#"48()/’$%(858M;)1"’’64(M)@L1*/1A

 !"#!$%&%!’(

0XB&:"!0"&FL&H&EOMCFTKFLNFVMFGHDQ&YDIOV&NXHFDBK&[Q&CXB&4XFBJ& BKFNHM&!GJIDEHCFIG&#JJFNBD&IJ&0XB&#XFI&"CHCB&

+GFPBDLFCQ&:BHMCX&"QLCBE-&&

)*’+&%!’(

0XB& :"!0"&LXHMM&IPBDLBB&!GJIDEHCFIG&0BNXGIMIYQ&CBNXGIMIYFBL&IG&[BXHMJ&IJ&0XB&#XFI&"CHCB&+GFPBDLFCQ&:BHMCX&

"QLCBE-&&0XB&NIEEFCCBB&̂ FMM&[B&DBLVIGLF[MB&JID&IPBDLBBFGY&CBNXGIMIYFBL&HGK&DBMHCBK&VDINBLLBL&NODDBGCMQ&FG&

VMHNB%&HL&^BMM&HL&DBPFB^FGY&HGK&IPBDLBBFGY&CXB&DBVMHNBEBGC&HGKcID&FGCDIKONCFIG&IJ&GB &̂LQLCBEL&HL&^BMM&HL&

DBMHCBK&VIMFNFBL&HGK&VDINBKODBL-&&0XB&FGKFPFKOHM&EBE[BDL&IJ&CXB&NIEEFCCBB&HDB&HMLI&NXHDYBK& F̂CX&CXB&

DBLVIGLF[FMFCQ&CI&NIEEOGFNHCB&HGK&DBNBFPB&FGVOC&JDIE&CXBFD&PHDFIOL&NIEEOGFCFBL&IJ&FGCBDBLC&IG&DBMBPHGC&CIVFNL&
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NIGLFKBDBK&H&LBGCFGBM&BPBGC&ID&GBHD&EFLL%&HLLFYGL&CXB&2IIC&4HOLB&(GHMQLFL&a24(b&,ZBNOCFPB&

"VIGLID%&24(&\ID]YDIOV&*BHKBD%&24(&\ID]YDIOV&/HNFMFCHCID%&HGK&DBNIEEBGKL&CXB&\ID]YDIOV&
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LO[TNIEEFCCBB&JOGNCFIGFGY&OGKBD&CXB&8OHMFCQ&#PBDLFYXC&"CDONCODB-&& BE[BDLXFV&IG&CXBLB&NIEEFCCBBL& F̂MM&

DBVDBLBGC&CXB&EHfID&NMFGFNHM&HGK&LOVVIDC&LBDPFNBL&CXDIOYXIOC&CXB&XILVFCHML&HGKcID&NMFGFNHM&KBVHDCEBGCL-&&0XBLB&

NIEEFCCBBL&DBVIDC%&HL&GBBKBK%&CI&CXB&HVVDIVDFHCB&IPBDLFYXC&NIEEFCCBBaLb&KBJFGBK&FG&CXFL&1MHG-
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CHL]JIDNB&BCN-&CXHC&JOGNCFIG&OGKBD&CXB&8OHMFCQ&#PBDLFYXC&"CDONCODB&HGK&HDB&YBGBDHMMQ&CFEBTMFEFCBK&FG&

GHCODB-&&1DINBLL&!EVDIPBEBGC&0BHEL&HDB&NIEVDFLBK&IJ&I^GBDL&ID&VHDCFNFVHGCL&FG&CXB&VDINBLL&OGKBD&

LCOKQ-&&0XB&VDINBLL&EHQ&[B&NMFGFNHM&aB-Y-&VDIVXQMHNCFN&HGCF[FICFN&HKEFGFLCDHCFIG&ID&GIC&NMFGFNHM&aB-Y-&

HVVIFGCEBGC&HPHFMH[FMFCQb-&&3BGBDHMMQ%&CXB&EBE[BDL&JFMM&CXB&JIMMI^FGY&DIMBLd&CBHE&MBHKBD%&JHNFMFCHCID%&

VXQLFNFHG&HKPFLID%&HKEFGFLCDHCFPB&LVIGLID%&HGK&CBNXGFNHM&BZVBDC-&
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0XB&4,#&JID&CXB& BKFNHM&4BGCBD&FL&DBLVIGLF[MB&JID&VDIPFKFGY&MBHKBDLXFV&HGK&IPBDLFYXC&JID&CXB&IPBDHMM
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2BLBHDNX&!GLCFCOCB&HGK&CXB&)FDBNCID&IJ&CXB&4IEVDBXBGLFPB&4HGNBD&4BGCBD-&&0XB&1XQLFNFHGTFGT4XFBJ&

VDIPFKBL&MBHKBDLXFV&HGK&LCDHCBYFN&KFDBNCFIG&CI&BGLODB&CXB&KBMFPBDQ&IJ&XFYX&‘OHMFCQ%&NILCTBJJBNCFPB&XBHMCX&
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‘OHMFCQ%&VHCFBGC&LHJBCQ&HGK&HKPBDLB&BPBGC&DBKONCFIG-
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0XB&4 #&JID&CXB& BKFNHM&4BGCBD&FL&DBLVIGLF[MB&JID&JHNFMFCHCFGY&CXB&FEVMBEBGCHCFIG IJ&CXB&IPBDHMM&4MFGFNHM&

8OHMFCQ& HGHYBEBGC% 1HCFBGC&"HJBCQ ;&"BDPFNB 1MHG&HC&#"+\ 4-&0XB&4 #&FL&DBLVIGLF[MB&JID&JHNFMFCHCFGY&

CXB FEVMBEBGCHCFIG&IJ CXB&DBNIEEBGKHCFIGL&HVVDIPBK&[Q&CXB&PHDFIOL&NIEEFCCBBL&OGKBD&CXB&*BHKBDLXFV&

4IOGNFM&JID&4MFGFNHM&8OHMFCQ%&"HJBCQ&;&"BDPFNB-
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,HNX&[OLFGBLL&OGFC& BKFNHM&)FDBNCID&FL&DBLVIGLF[MB&JID&CXB&FEVMBEBGCHCFIG&HGK&IPBDLFYXC&IJ&CXB&4MFGFNHM&

8OHMFCQ& HGHYBEBGC%&1HCFBGC&"HJBCQ ;&"BDPFNB 1MHG-&&,HNX& BKFNHM&)FDBNCID&FL&HMLI&DBLVIGLF[MB&JID&

DBPFB^FGY&CXB&DBNIEEBGKHCFIGL&JDIE&CXB&4MFGFNHM&8OHMFCQ& HGHYBEBGC%&1HCFBGC&"HJBCQ ;&"BDPFNB 1MHG-
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0XB&(LLINFHCB& BKFNHM&)FDBNCIDL&HLLFLC&CXB&481"#&FG&CXB&IPBDLFYXC%&KBPBMIVEBGC%&HGK&FEVMBEBGCHCFIG&IJ&

CXB 4MFGFNHM 8OHMFCQ  HGHYBEBGC%&1HCFBGC&"HJBCQ&;&"BDPFNB&1MHG&HL&FC&DBMHCBL&CI&CXB&HDBHL&IJ&‘OHMFCQ%&

LHJBCQ%&BPFKBGNBT[HLBK&EBKFNFGB%&NMFGFNHM&DBLIODNB&OCFMF_HCFIG&HGK&LBDPFNB-
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0XB&#"+&:BHMCX&"QLCBE&LCHJJ%&OGKBD&CXB&KFDBNCFIG&IJ&CXB&:BHMCX&"QLCBE&4,#&HGK&:ILVFCHM&(KEFGFLCDHCFIG%&

FEVMBEBGCL&CXB&VDIYDHE&CXDIOYXIOC&CXB&IDYHGF_HCFIG-&&:ILVFCHM&(KEFGFLCDHCFIG&VDIPFKBL&HOCXIDFCQ&HGK&

LOVVIDCL&NIDDBNCFPB&HNCFIGL&^FCXFG&FCL&DBHME&JID&NMFGFNHM&‘OHMFCQ&EHGHYBEBGC&HGK&VHCFBGC&LHJBCQ&HNCFPFCFBL 
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,HNX&KBVHDCEBGC&NXHFDVBDLIG&HGK&KFPFLFIG&KFDBNCID&FL&DBLVIGLF[MB&JID&BGLODFGY&CXB&LCHGKHDKL&IJ&NHDB&HGK&

LBDPFNB&HDB&EHFGCHFGBK&^FCXFG&CXBFD&KBVHDCEBGCcKFPFLFIG-&&!G&HKKFCFIG%&KBVHDCEBGC&NXHFDVBDLIGLcKFPFLFIG&

KFDBNCID&EHQ&[B&HL]BK&CI&FEVMBEBGC&DBNIEEBGKHCFIGL&JDIE&CXB&4MFGFNHM&8OHMFCQ& HGHYBEBGC&1HCFBGC&
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 BKFNHM&LCHJJ&EBE[BDL&HDB&DBLVIGLF[MB&JID&HNXFBPFGY&CXB&XFYXBLC&LCHGKHDK&IJ&NHDB&HGK&LBDPFNBL&^FCXFG&

CXBFD&LNIVB&IJ&VDHNCFNB-&(L&H&DB‘OFDBEBGC&JID&EBE[BDLXFV&IG&CXB&EBKFNHM&LCHJJ%&EBE[BDL&HDB&BZVBNCBK&

HGK&EOLC&VHDCFNFVHCB&FG&CXB&JOGNCFIGL&HGK&BZVBNCHCFIGL&LBC&JIDCX&FG&CXB&4MFGFNHM&8OHMFCQ& HGHYBEBGC%&

1HCFBGC&"HJBCQ%&;&"BDPFNB&1MHG-&!G&HKKFCFIG&EBE[BDL&EHQ&[B&HL]BK&CI&LBDPB&IG&‘OHMFCQ&EHGHYBEBGC&

NIEEFCCBBL&HGKcID&‘OHMFCQ&FEVDIPBEBGC&CBHEL-

(&LBGFID&‘OHMFCQ&NIOGNFM&^FCX&DBVDBLBGCHCFIG&JDIE&BHNX EBKFNHM&LCHJJ&KBVHDCEBGC&CXDIOYX&H&& JHNOMCQ&
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0XB&VODVILB&IJ&CXB&:8/&FL&CI&VDIPFKB&VILCTYDHKOHCB&CDHFGBBL&HG&IVVIDCOGFCQ&CI&VHDCFNFVHCB&FG&NMFGFNHM&

‘OHMFCQ%&VHCFBGC&LHJBCQ&HGK&LBDPFNBTDBMHCBK&FGFCFHCFPBL&^XFMB&FGNIDVIDHCFGY&CXB&VBDLVBNCFPB&IJ&CXB&JDIGCMFGB&

VDIPFKBD-&&:8/&^FMM&^ID]&IG&‘OHMFCQ%&LHJBCQ&HGK&LBDPFNBTDBMHCBK&VDIfBNCL&HGK&FGFCFHCFPBL&CXHC&HDB&HMFYGBK&

^FCX&CXB&XBHMCX&LQLCBE&YIHML&HGK&^FMM&DBVIDC&CI&CXB&4MFGFNHM&8OHMFCQ&HGK&1HCFBGC&"HJBCQ&NIEEFCCBB-&
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NIIDKFGHCB&HGK&JHNFMFCHCB&GODLFGY&‘OHMFCQ&FEVDIPBEBGC%&VHDCFNFVHCFIGcNIMMH[IDHCFIG&^FCX&LQLCBET^FKB&

VHCFBGC&LHJBCQ&HNCFPFCFBL%&CXB&OLB&IJ&BPFKBGNBT[HLBK&VDHNCFNB&a,61b&HGK&DBLBHDNX&CI&FEVDIPB&[ICX&CXB&

KBMFPBDQ&HGK&IOCNIEBL&IJ&VBDLIGHMF_BK&GODLFGY&NHDB%&HGK CXB&LO[EFLLFIG&IJ&IOCNIEB&KHCH&CI&CXB&

$HCFIGHM&)HCH[HLB&JID&$ODLFGY&8OHMFCQ&!GKFNHCIDL&a$)$8!b-&0XB&VDFEHDQ&DBLVIGLF[FMFCQ&JID&CXB&

FEVMBEBGCHCFIG&HGK&BPHMOHCFIG&IJ&GODLFGY&‘OHMFCQ&FEVDIPBEBGC%&VHCFBGC&LHJBCQ%&HGK&,61&DBLFKBL&FG&BHNX&

KBVHDCEBGCcVDIYDHEe&XI^BPBD%&CXB&$ODLFGY&8OHMFCQ&!EVDIPBEBGC&HGK&1HCFBGC&"HJBCQ&LCHJJ&EBE[BDL&

HMLI&LBDPB&HL&FGCBDGHM&NIGLOMCHGCL&JID&CXB&KBPBMIVEBGC&HGK&BPHMOHCFIG&IJ&‘OHMFCQ&FEVDIPBEBGC%&VHCFBGC&

LHJBCQ%&HGK&,61&HNCFPFCFBL-&0XB&KBVHDCEBGC&EHFGCHFGL&XOEHG&HGK&CBNXGFNHM&DBLIODNBL JID&CBHE&

JHNFMFCHCFIG%&OLB&IJ&VBDJIDEHGNB&FEVDIPBEBGC&CIIML%&KHCH&NIMMBNCFIG%&LCHCFLCFNHM&HGHMQLFL%&HGK&DBVIDCFGY-&
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ID&BZNBBKBK&^FCXFG&CXBFD&KBVHDCEBGC-&&)BVHDCEBGC&KFDBNCIDL&HDB&DBLVIGLF[MB&JID&FEVMBEBGCFGY%&

EIGFCIDFGY%&HGK&BPHMOHCFGY&HNCFPFCFBL&FG&CXBFD&DBLVBNCFPB&HDBHL&HGK&HLLFLCFGY&EBKFNHM&LCHJJ&EBE[BDL&FG&

KBPBMIVFGY&HVVDIVDFHCB&EBNXHGFLEL&JID&KHCH&NIMMBNCFIG&HGK&BPHMOHCFIG-&&!G&HKKFCFIG%&KBVHDCEBGC&

KFDBNCIDL&EHQ&[B&HL]BK&CI&FEVMBEBGC&DBNIEEBGKHCFIGL&JDIE&CXB&4MFGFNHM&8OHMFCQ& HGHYBEBGC% 1HCFBGC&
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0XB&VDFEHDQ&DBLVIGLF[FMFCQ&IJ&CXB&8OHMFCQ&HGK&#VBDHCFIGL&!EVDIPBEBGC&a8;#!b&)BVHDCEBGC&FL&CI&

NIIDKFGHCB&HGK&JHNFMFCHCB&NMFGFNHM&‘OHMFCQ&EHGHYBEBGC&HGK&VHCFBGC&LHJBCQ&HNCFPFCFBL&CXDIOYXIOC&CXB&:BHMCX&

"QLCBE-&&0XB&VDFEHDQ&DBLVIGLF[FMFCQ&JID&CXB&FEVMBEBGCHCFIG&HGK&BPHMOHCFIG&IJ&NMFGFNHM&‘OHMFCQ&

EHGHYBEBGC&HGK&VHCFBGC&LHJBCQ&HNCFPFCFBL&DBLFKBL&FG&BHNX&KBVHDCEBGCcVDIYDHEe&XI^BPBD%&CXB&8;#!&LCHJJ&

HMLI&LBDPBL&HL&HG&FGCBDGHM&NIGLOMCHGC&JID&CXB&KBPBMIVEBGC&HGK&BPHMOHCFIG&IJ&‘OHMFCQ&EHGHYBEBGC&HGK&

VHCFBGC&LHJBCQ&HNCFPFCFBL-&&0XB&8;#!&)BVHDCEBGC&EHFGCHFGL&XOEHG&HGK&CBNXGFNHM&DBLIODNBL&JID&CBHE&

JHNFMFCHCFIG%&OLB&IJ&VBDJIDEHGNB&FEVDIPBEBGC&CIIML%&KHCH&NIMMBNCFIG%&LCHCFLCFNHM&HGHMQLFL%&HGK&DBVIDCFGY-

<#"4’(")0FC’64’($’)N’C#6"&’(")

0XB&VDFEHDQ&DBLVIGLF[FMFCQ&IJ&CXB&1HCFBGC&,ZVBDFBGNB&)BVHDCEBGC&FL&CI&NIIDKFGHCB&HGK&JHNFMFCHCB&H&LBDPFNB&

IDFBGCBK&HVVDIHNX&CI&VDIPFKFGY&XBHMCXNHDB&CXDIOYXIOC&CXB&:BHMCX&"QLCBE-&&0XFL&FL&HNNIEVMFLXBK&CXDIOYX&

[ICX&LCDHCBYFN&HGK&VDIYDHE&KBPBMIVEBGC&HL&^BMM&HL&CXDIOYX&EHGHYFGY&IVBDHCFIGHM&JOGNCFIGL&^FCXFG&CXB&

:BHMCX&"QLCBE-&&0XB&FEVMBEBGCHCFIG&HGK&BPHMOHCFIG&IJ&LBDPFNBTDBMHCBK&HNCFPFCFBL&DBLFKBL&FG&BHNX&

KBVHDCEBGCcVDIYDHEe&XI^BPBD%&CXB&1HCFBGC&,ZVBDFBGNB&LCHJJ&HMLI&LBDPBL&HL&HG&FGCBDGHM&NIGLOMCHGC&JID&CXB&

KBPBMIVEBGC&HGK&BPHMOHCFIG&IJ&LBDPFNB&‘OHMFCQ&HNCFPFCFBL-&&0XB&1HCFBGC&,ZVBDFBGNB )BVHDCEBGC&EHFGCHFGL&

XOEHG&HGK&CBNXGFNHM&DBLIODNBL&JID&FGCBDVDBCBD&LBDPFNBL%&FGJIDEHCFIG&KBL]L%&VHCFBGC&DBMHCFIGL%&VHLCIDHM&

NHDB%&CBHE&JHNFMFCHCFIG%&HGK&OLB&IJ&VBDJIDEHGNB&FEVDIPBEBGC&CIIML%&KHCH&NIMMBNCFIG%&LCHCFLCFNHM&HGHMQLFL%&

HGK&DBVIDCFGY-&0XB&)BVHDCEBGC&HMLI&IPBDLBBL&CXB&1HCFBGC&HGK&/HEFMQ&,ZVBDFBGNB&(KPFLID&1DIYDHE ^XFNX&

FL&H&YDIOV&IJ&NODDBGCcJIDEBD&VHCFBGCL%&ID&CXBFD&VDFEHDQ&NHDBYFPBDL%&^XI&XHPB&XHK&BZVBDFBGNBL&HC&HGQ&#"+&

:BHMCX&"QLCBE&JHNFMFCQ-&0XBLB&FGKFPFKOHML&HDB&PIMOGCBBDL&^XI&LBDPB&HL&HKPFLIDQ&EBE[BDL&IG&NIEEFCCBBL&

HGK&^ID]YDIOVL%&NIEVMBCB&VO[MFN&LVBH]FGY&BGYHYBEBGCL&HGK&DBPFB^&EHCBDFHML-

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.
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0XB&#"+&:BHMCX&"QLCBE&HVVDIHNX CI&NMFGFNHM&‘OHMFCQ&EHGHYBEBGC%&VHCFBGC&LHJBCQ%&HGK&LBDPFNB&FL&

MBHKBDLXFVTKDFPBG&HGK&FGPIMPBL&LFYGFJFNHGC&LCHJJ&HGK&VXQLFNFHG&VHDCFNFVHCFIG-&&4MFGFNHM&‘OHMFCQ&EHGHYBEBGC&

VHCFBGC&LHJBCQ HGK&LBDPFNB HNCFPFCFBL&^FCXFG&CXB&:BHMCX&"QLCBE&HDB&EOMCFTKFLNFVMFGHDQ HGK&[HLBK&IG&CXB&

:BHMCX&"QLCBEWL&EFLLFIG%&PFLFIG%&PHMOBL%&HGK&LCDHCBYFN&VMHG-&&!C&BE[IKFBL&H&NOMCODB&IJ&NIGCFGOIOLMQ&

EBHLODFGY%&HLLBLLFGY%&HGK&FGFCFHCFGY&NXHGYBL&FGNMOKFGY&BKONHCFIG&FG&IDKBD&CI&FEVDIPB&IOCNIEBL-&&0XB&

:BHMCX&"QLCBE&BEVMIQL&CXB&JIMMI^FGY&VDFGNFVMBL&IJ&NIGCFGOIOL&‘OHMFCQ&FEVDIPBEBGC&FG&FCL&HVVDIHNX&CI&

‘OHMFCQ&EHGHYBEBGC&HGK&VHCFBGC&LHJBCQd&&

<64($4C5’>)

0XB&VDFGNFVMBL&IJ&VDIPFKFGY&XFYX&‘OHMFCQ%&LHJB&NHDB&LOVVIDC&CXB&!GLCFCOCB&IJ& BKFNFGBL&"FZ&(FEL&IJ&4HDBd

1HJB

/FEBMQ

0JJBNCFPB

0JJFNFBGC

0‘OFCH[MB

<HCFBGCTNBGCBDBK

0XBLB&VDFGNFVMBL&HDBd&

4OLCIEBD&/INOLd&iGI^MBKYB&HGK&OGKBDLCHGKFGY&IJ&FGCBDGHM&HGK&BZCBDGHM&NOLCIEBD&GBBKL&HGK&BZVBNCHCFIGL-

*BHKBDLXFV&;&3IPBDGHGNBd&)BKFNHCFIG&CI&NIGCFGOIOL&FEVDIPBEBGC&FGLCFMMBK&[Q&MBHKBDLXFV&HGK&CXB&6IHDK-

,KONHCFIGd&#GYIFGY&KBPBMIVEBGC&HGK&FEVMBEBGCHCFIG&IJ&H&NODDFNOMOE&JID&‘OHMFCQ%&LHJBCQ&;&LBDPFNB&JID&IJ&HMM&

LCHJJ%&BEVMIQBBL%&NMFGFNFHGL%&VHCFBGCL%&HGK&LCOKBGCL-&

,PBDQIGB&FL&FGPIMPBKd&(MM&EBE[BDL&XHPB&EOCOHM&DBLVBNC&JID&CXB&KFYGFCQ%&]GI M̂BKYB%&HGK&VICBGCFHM&NIGCDF[OCFIGL&

IJ&ICXBDL-&&,PBDQIGB&FL&BGYHYBK&FG&FEVDIPFGY&CXB&VDINBLLBL&FG&^XFNX&CXBQ&^ID]-

)HCH&)DFPBGd&)BNFLFIGL&HDB&[HLBK&IG&]GI^MBKYB&KBDFPBK&JDIE&KHCH-&6ICX&KHCH&HL&GOEBDHCID&IGMQ&HL&^BMM&HL&

DHCFIL&^FMM&[B&OLBK&CI&YHOYB&VBDJIDEHGNB

1DINBLL&!EVDIPBEBGCd&(GHMQLFL&IJ&VDINBLLBL&JID&DBKBLFYG&HGK&PHDFHGNB&DBKONCFIG&OLFGY&H&LNFBGCFJFN&HVVDIHNX-

4IGCFGOIOLd& BHLODBEBGC&HGK&FEVDIPBEBGC&HDB&IGYIFGY-&&

7OLC&4OMCODBd&(&NOMCODB&CXHC&FL&IVBG%&XIGBLC%&CDHGLVHDBGC%&NIMMBYFHM%&CBHETIDFBGCBK%&HNNIOGCH[MB&HGK&GIGT

VOGFCFPB&^XBG&LQLCBE&JHFMODBL&INNOD-&&

1BDLIGHMF_BK&:BHMCX&4HDBd&!GNIDVIDHCB&BPFKBGNB&[HLBK&EBKFNFGB&FG&VHCFBGC&NBGCDFN&NHDB&CXHC&NIGLFKBDL&CXB&

VHCFBGCWL&XBHMCX&LCHCOL%&YBGBCFNL%&NOMCODHM&CDHKFCFIGL%&VBDLIGHM&VDBJBDBGNBL%&PHMOBL&JHEFMQ&LFCOHCFIGL&HGK&

MFJBLCQMBL-

.83’5

1;>"’&#"4$)!CC68#$%S.83’5)"8)<68$’>>)*&C68?’&’(")
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0XB&#"+& BKFNHM&4BGCBD&BE[DHNBL&NXHGYB&HGK&FGGIPHCFIG&HL&IGB&IJ&FCL&NIDB&PHMOBL-&&#DYHGF_HCFIGHM&

JINOL&IG&VDINBLL&FEVDIPBEBGC&HGK&FGGIPHCFIG&FL&BE[BKKBK&^FCXFG&CXB&NOMCODB&CXDIOYX&CXB&OLB&IJ&H&

YBGBDHM&1DINBLL&!EVDIPBEBGC& IKBM&CXHC&FGNMOKBL&<b&HG&IDYHGF_HCFIGHM&BZVBNCHCFIG&CXHC&CXB&BGCFDB&

^ID]JIDNB&FL&DBLVIGLF[MB&JID&BGXHGNFGY&IDYHGF_HCFIGHM&VBDJIDEHGNB%&@b&HNCFPB&FGPIMPBEBGC&IJ&

EOMCFKFLNFVMFGHDQ&CBHEL&HGK&NIEEFCCBBL&JINOLBK&IG&FEVDIPFGY&VDINBLLBL&HGK&Rb&H&CIIM]FCj&IJ&VDINBLL&

FEVDIPBEBGC&EBCXIKIMIYFBL&HGK&BZVBDC&DBLIODNBL&CXHC&VDIPFKB&CXB&HVVDIVDFHCB&MBPBM&IJ&LCDONCODB&HGK&

LOVVIDC&CI&HLLODB&CXB&KBMFPBDH[MBL&IJ&CXB&VDIfBNC&HDB&EBC&^FCX&MIGYBD&CBDE&LOLCHFGH[FMFCQ-

 /%’)<68$’>>)*&C68?’&’(")/885T4")

.’"%83858M;

1)4(

2HVFK&4QNMB&!EVDIPBEBGC

) (!4

*BHG&1DFGNFVMBL

2BNIYGF_FGY&CXB&GBBK&JID&H&LQLCBEHCFN&HVVDIHNX&JID&VDINBLL&FEVDIPBEBGC%&CXB&XBHMCX&LQLCBE&XHL&

CDHKFCFIGHMMQ&OCFMF_BK&CXB&1)4(&EBCXIKIMIYQ-&&\XFMB&1)4(&XHL&CXB&HKPHGCHYB&IJ&[BFGY&BHLFMQ&OGKBDLCIIK&

HGK&HVVMFBK&HL&H&LQLCBEHCFN&HVVDIHNX%&FC&HMLI&XHL&CXB&MFEFCHCFIG&IJ&GIC&FGNMOKFGY&H&gNIGCDIM&LCBVh&CI&XBMV&

HLLODB&MIGYBD&CBDE&LOLCHFGH[FMFCQ&IJ&CXB&VDINBLL&FEVDIPBEBGC-&&0I&HKKDBLL&CXFL&GBBK&JID&HKKFCFIGHM&

LCDONCODB&HC&CXB&BGK&IJ&CXB&VDIfBNC%&CXB&) (!4&EIKBM&^HL&HKKBK&CI&CXB&CIIM]FC-&&\FCX&CXB&FGNDBHLBK&

IDYHGF_HCFIGHM&BEVXHLFL&IG&OCFMF_FGY&EBCDFNTKDFPBG&HVVDIHNXBL&CI&DBKONFGY&OGFGCBGKBK&EBKFNHM&BDDIDL%&

BMFEFGHCFGY&DB^ID]%&HGK&BGXHGNFGY&CXB&BJJFNFBGNQcBJJBNCFPBGBLL&IJ&IOD&^ID]&VDINBLLBL%&CXB&) (!4&

EBCXIKIMIYQ&^FMM&[B&FGLCDOEBGCHM&HL&H&CIIM&CI&XBMV&JINOL&IOD&VDINBLL&FEVDIPBEBGC&BJJIDCL-

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.
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K#$"!"/,$/&L,:,*&#.&K(1,

4BDCHFG&BMBEBGCL&IJ&0XB&#"+&:BHMCX&"QLCBE&4MFGFNHM&8OHMFCQ& HGHYBEBGC%&1HCFBGC&"HJBCQ%&;&"BDPFNB&1MHG&

HLLODB&CXHC&VHCFBGC&NHDB&LCHGKHDKL&JID&CXB&LHEB&ID&LFEFMHD&LBDPFNBL HDB&NIEVHDH[MB&FG&HMM&HDBHL&

CXDIOYXIOC&CXB&XBHMCX&LQLCBEd

 1IMFNFBL&HGK&VDINBKODBL&HGK&LBDPFNBL&VDIPFKBK&HDB&GIC&VHQBD&KDFPBG-&

 (VVMFNHCFIG&IJ&H&LFGYMB&LCHGKHDK&JID&VXQLFNFHG&NDBKBGCFHMFGY-

 :BHMCX&LQLCBE&EIGFCIDFGY&CIIML&CI&EBHLODB&MF]B&VDINBLLBL&FG&HDBHL IJ&CXB&:BHMCX&"QLCBE-&&

 "CHGKHDKF_B&HGK&OGFJQ&XBHMCX&LQLCBE&VIMFNFBL&HGK&VDINBKODBL&CXHC&VDIEICB&XFYX&‘OHMFCQ%&LHJB&NHDB-

0,1.#13($5,&M1($"6(1,$5G&

0XB&:BHMCX&"QLCBE& BKFNHM&HGK&(KEFGFLCDHCFPB&MBHKBDLXFV%&^ID]FGY&^FCX&CXB&6IHDK&XHL H&LCDIGY&

NIEEFCEBGC&CI&CDHGLVHDBGNQ&IJ&VBDJIDEHGNB&HL&FC&DBMHCBL&CI&NMFGFNHM%&LHJBCQ&HGK&LBDPFNB&VBDJIDEHGNB-&&

4MFGFNHM&IOCNIEB%&LBDPFNB&HGK&LHJBCQ&KHCH&HDB&LXHDBK&IG&CXB&BZCBDGHM&#"+ 4&^B[LFCB&JID&NIEEOGFCQ&

PFB^FGY-&0XB&VODVILB&IJ&LXHDFGY&CXFL&FGJIDEHCFIG&FL&CI&[B&IVBG&HGK&XIGBLC&H[IOC&#"+ 4&VBDJIDEHGNB&

HGK&CI&VDIPFKB&VHCFBGCL&HGK&JHEFMFBL&^FCX&FGJIDEHCFIG&CXBQ&NHG&OLB&CI&XBMV&EH]B&FGJIDEBK&KBNFLFIGL&

H[IOC&NHDB&HGK&LBDPFNBL-&

1BDJIDEHGNB&KHCH&HDB&HMLI&LXHDBK&FGCBDGHMMQ&^FCX&JHNOMCQ&HGK&LCHJJ&CXDIOYX&H&PHDFBCQ&IJ&EBCXIKL-&0XB&

VODVILB&IJ&VDIPFKFGY&KHCH&FGCBDGHMMQ&FL&CI&HLLFLC&JHNOMCQ&HGK&LCHJJ&FG&XHPFGY&DBHMTCFEB&VBDJIDEHGNB&DBLOMCL&

HGK&CI&OLB&CXILB&DBLOMCL&CI&KDFPB&NXHGYB&HGK&FEVDIPB&VBDJIDEHGNB&^XBG&HVVMFNH[MB-&&#GTMFGB&

VBDJIDEHGNB&LNIDBNHDKL&XHPB&[BBG&KBPBMIVBK&CI&NIPBD&H&PHDFBCQ&IJ&NMFGFNHM&‘OHMFCQ%&LHJBCQ&HGK&LBDPFNB&

EBCDFNL-&\XBG&HVVMFNH[MB%&IGTMFGB&LNIDBNHDKL&VDIPFKB&CXB&H[FMFCQ&CI&gKDFMMKI^Gh&IG&CXB&KHCH&[Q&KFLNXHDYB&

LBDPFNB%&KBVHDCEBGC&HGK&GODLFGY&OGFC-&!G&LIEB&NHLBL%&VHLL^IDK&HOCXBGCFNHCFIG&HMLI&HMMI^L&JID&

VDHNCFCFIGBDTLVBNFJFN&KHCH&CI&[B&PFB^BK&[Q&)BVHDCEBGC&4XHFDL&HGK&PHDFIOL&8OHMFCQ&HGK&(KEFGFLCDHCFPB&

LCHJJ-&0DHGLVHDBGNQ&IJ&FGJIDEHCFIG&^FMM&[B&VDIPFKBK&^FCXFG&CXB&MFEFCL&IJ&CXB&#XFI&MH^&CXHC&VDICBNCL&

HCCIDGBQ&kNMFBGC&VDFPFMBYB%&‘OHMFCQ&FG‘OFDFBL&HGK&DBPFB^L%&HL&^BMM&HL&VBBD&DBPFB^-

K#$.!),$/!(*!/G

4IGJFKBGCFHMFCQ&FL&BLLBGCFHM&CI&CXB&‘OHMFCQ&EHGHYBEBGC&HGK&VHCFBGC&LHJBCQ&VDINBLL-&&(MM&DBNIDKL&HGK&

VDINBBKFGYL&HDB&NIGJFKBGCFHM&HGK&HDB&CI&[B&EHD]BK&HL&LONX-&&\DFCCBG&DBVIDCL%&KHCH%&HGK&EBBCFGY&EFGOCBL&

HDB&CI&[B&EHFGCHFGBK&FG&LBNODB&JFMBL-&&(NNBLL&CI&CXBLB&DBNIDKL&FL&MFEFCBK&CI&HVVDIVDFHCB&HKEFGFLCDHCFPB&

VBDLIGGBM&HGK&ICXBDL&HL&KBBEBK&HVVDIVDFHCB&[Q&MBYHM&NIOGLBM-&&(L&H&NIGKFCFIG&IJ&LCHJJ&VDFPFMBYB&HGK&VBBD&

DBPFB^%&FC&FL&HYDBBK&CXHC&GI&DBNIDK%&KINOEBGC%&ID&VDINBBKFGY&IJ&CXFL&VDIYDHE&FL&CI&[B&VDBLBGCBK&FG&HGQ&

XBHDFGY%&NMHFE&JID&KHEHYBL%&ID&HGQ&MBYHM&NHOLB&IJ&HNCFIG-&&0XFL&FGJIDEHCFIG&FL&CI&[B&CDBHCBK&JID&HMM&MBYHM&

VODVILBL&HL&VDFPFMBYBK&FGJIDEHCFIG-&&0XFL&FL&FG&]BBVFGY&^FCX&CXB&#XFI&2BPFLBK&4IKB&<@<-@@&a3bTa5b&HGK&

#XFI&2BPFLBK&4IKB&@RA5-@5<-
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(GQ&VBDLIG%&^XI&FL&VDIJBLLFIGHMMQ&FGPIMPBK&FG&CXB&NHDB&IJ&H&VHCFBGC&[BFGY&DBPFB^BK%&LXIOMK&GIC&

VHDCFNFVHCB&FG&VBBD&DBPFB^&KBMF[BDHCFIGL&HGK&PICFGY-&&(&VBDLIG&FL&VDIJBLLFIGHMMQ&FGPIMPBK&FJ&CXBQ&HDB&

DBLVIGLF[MB&JID&VHCFBGC&NHDB&KBNFLFIG&EH]FGY&BFCXBD&HL&H&VDFEHDQ&ID&NIGLOMCFGY&VDIJBLLFIGHM&HGKcID&XHPB&H&

JFGHGNFHM&FGCBDBLC&aHL&KBCBDEFGBK&[Q&MBYHM&NIOGLBMb&FG&CXB&NHLB&OGKBD&DBPFB^-&&1BDLIGL&^XI&HDB&

VDIJBLLFIGHMMQ&FGPIMPBK&FG&CXB&NHDB&OGKBD&DBPFB^&HDB&CI&DBJDHFG&JDIE&VHDCFNFVHCFIG&BZNBVC&HL&DB‘OBLCBK&[Q&

CXB&HVVDIVDFHCB&HKEFGFLCDHCFPB&ID&EBKFNHM&MBHKBD-&&)ODFGY&VBBD&DBPFB^&BPHMOHCFIGL%&KBMF[BDHCFIGL%&ID&

PICFGY%&CXB&NXHFDVBDLIG&^FMM&CH]B&LCBVL&CI&HPIFK&CXB&VDBLBGNB&IJ&HGQ&VBDLIG%&FGNMOKFGY&NIEEFCCBB&

EBE[BDL%&VDIJBLLFIGHMMQ&FGPIMPBK&FG&CXB&NHDB&OGKBD&DBPFB^-&&0XB&NXHFDVBDLIG&IJ&H&NIEEFCCBB&LXIOMK&

DBLIMPB&HMM&‘OBLCFIGL&NIGNBDGFGY&^XBCXBD&H&VBDLIG&FL&VDIJBLLFIGHMMQ&FGPIMPBK-&&!G&NHLBL&^XBDB&H&

NIEEFCCBB&EBE[BD&FL&VDIJBLLFIGHMMQ&FGPIMPBK%&CXB&DBLVBNCFPB&NXHFDVBDLIG&EHQ&HVVIFGC&H&DBVMHNBEBGC&

EBE[BD&CI&CXB&NIEEFCCBB-&&1HDCFNFVHGCL&HGK&NIEEFCCBB&EBE[BDL&HDB&BGNIODHYBK&CI&DBNIYGF_B&HGK&

KFLNMILB%&HL&HVVDIVDFHCB%&H&VBDLIGHM&FGCBDBLC&ID&DBMHCFIGLXFV&CXBQ&EHQ&XHPB&NIGNBDGFGY&HGQ&HNCFIG&OGKBD&

VBBD&DBPFB^-&

-,/,13!$!$2&01!#1!/!,"

0XB&#"+&:BHMCX&"QLCBE&XHL&H&VDINBLL&FG&VMHNB&CI&FKBGCFJQ&HGK&KFDBNC&DBLIODNBL&CI^HDK&‘OHMFCQ&

EHGHYBEBGC%&VHCFBGC&LHJBCQ%&HGK&LBDPFNB&HNCFPFCFBL-&&0XB&:BHMCX&"QLCBEWL&NDFCBDFH&HDB&HVVDIPBK&HGK&

DBPFB^BK&[Q&CXB&*BHKBDLXFV&4IOGNFM&HGK&CXB& BKFNHM&4BGCBD&6IHDK-&0XB&VDFIDFCF_HCFIG&NDFCBDFH&HDB&

DBBPHMOHCBK&HGGOHMMQ&HNNIDKFGY&CI&CXB&EFLLFIG&HGK&LCDHCBYFN&VMHG&IJ&CXB&:BHMCX&"QLCBE-&0XB&MBHKBDL&LBC&

VBDJIDEHGNB&FEVDIPBEBGC&VDFIDFCFBL&HGK&DBBPHMOHCB&HGGOHMMQ&FG&DBLVIGLB&CI&OGOLOHM&ID&ODYBGC&BPBGCL-&

 !"#$%#&’()*+’,!-&.’/##0123’4’5#62#&’/#.17-8’9#20#&’,!-&.
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N’"’6&4(#"48()8=)3#"#)(’’3>
:BHMCX&LQLCBE&KHCH&GBBKL&HDB&KBCBDEFGBK&HNNIDKFGY&CI&FEVDIPBEBGC&VDFIDFCFBL&HGK&LODPBFMMHGNB&GBBKL-&&
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The Ohio State University  November 3, 2017 
Board of Trustees 
 

 

THURSDAY, NOVEMBER 2, 2017 
FINANCE COMMITTEE MEETING 

Michael J. Gasser 
Brent R. Porteus 
W. G. Jurgensen 

Jeffrey Wadsworth 
Alexander R. Fischer 

John W. Zeiger 
Lydia A. Lancaster 
Alan VanderMolen 

Alex Shumate (ex officio) 
 
Location: Recreation and Physical Activity Center (RPAC)                                         Time: 3:00-4:45pm

 Dave Griner Room, B247 
 

 

ITEMS FOR DISCUSSION 
   

1. Fiscal Year 2018 Interim Financial Report - Ms. Devine 3:00-3:05pm

2. University Financial Scorecard - Ms. Devine 3:05-3:10pm

3. Regional Campus Update - Ms. Devine 3:10-3:25pm

4. Long-Term Investment Pool Update - Mr. Lane 3:25-3:30pm

5. Major Project Status Report - Ms. Readey 3:30-3:35pm

   

ITEMS FOR ACTION 
   

6. Authorizations Regarding Professional Services - Ms. Readey 3:35-3:40pm

7. Approval for Fiscal Year 2018 Utility System Capital Improvement Projects -  
Ms. Readey 

3:40-3:45pm

8. Approval of 2017 Progress Report on Ohio Task Force on Affordability and 
Efficiency Recommendations - Mr. Chatas 

3:45-3:50pm

9. Approval for One-Time Transfer of Principal from Long-Term Operating Fund to 
Enterprise Project Fund - Mr. Chatas 

3:50-3:55pm

10. Approval of Discounted Rates for Summer Term Tuition and Mandatory Fees -  
Mr. Chatas 

3:55-4:00pm

11. Authorization for Approval of Athletic Prices and Fees - Mr. Chatas  4:00-4:05pm

12. Appointment to the Self-Insurance Board - Mr. Chatas 4:05-4:10pm

13. Purchase of Real Property - Mr. Chatas 4:10-4:15pm

14. Approval of Multiyear Debt Issuance Program Endowment Fund - Mr. Papadakis 4:15-4:20pm

  

 Executive Session 4:20-4:45pm

 



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

7

 !"#$!%$#& ’ "#()%*"+&% ,#-$’+.#$/# +(& ""&
/%)’)0"#0$11%  ""

 $2%0=# >%.?)@#A")-#567B C+("-%1#>%+)+?%)@#D"E&-(#F G<H<.( 374#5678

0$) "3 =  !"#E<-E&."#&;#(!%.#-"E&-(#%.#(&#E-&,%:"#)+#<E:)("#&;#;%+)+?%)@#-".<@(.#

&(11’+,=## !"#!%H!@%H!(":#)-").#%+?@<:"=

 D",%"I#&;#?&1E)-)(%,"#;%+)+?%)@#.()("1"+(.#
 ’()("#’<EE&-(
 $’*#J"K+"-#L":%?)@#M"+("-
 N+-&@@1"+(
 D".")-?!
 G<K%@%)-/#$E"-)(%&+.

+"4("& ".#$/# !"#/%)’)0"#0$11%  ""=##0&#,&(" -"O<%-":P#;&-#%+;&-1)(%&+#&+@/

 !"#$%#&’()*+’,!-&.’/##0123’4’<12-27#’9!$$100##’/##0123

"(%



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

5

CQ ’<11)-/

CCQ >%+)+?%)@#’()("1"+(#D",%"I#F >&-#(!"#(I& 1&+(!.#"+:":#G<H<.( 374#5678
GQ C+("-%1#>%+)+?%)@#’()("1"+(.#
9Q D","+<".
MQ NKE"+.".
RQ D","+<".#S"..#NKE"+.".
NQ C+,".(1"+(.
>Q M).!#>@&I.
TQ M).! )+:#C+,".(1"+(.

CCCQ >%+)+?%)@#U%H!@%H!(.#F >&-#(!"#(I& 1&+(!.#"+:":#G<H<.( 374#5678
GQ ’()("#’<EE&-(#$<(@&&V
9Q $’*#J"K+"-#L":%?)@#M"+("-
MQ N+-&@@1"+(
RQ D".")-?!
NQ G<K%@%)-/#$E"-)(%&+.

 !"#$%#&’()*+’,!-&.’/##0123’4’<12-27#’9!$$100##’/##0123

"(&



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

3

%5 &67789:

M&+.&@%:)(":#-","+<".#(!-&<H!#(!" ;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#567B4#"K?@<:%+H#%+,".(1"+(#%+?&1"4#I"-"#
WXX7 1%@@%&+4#-"E-"."+(%+H#)+#%+?-")."#&;#WYX 1%@@%&+4#&-#ZQ5[#&,"-#(!"#.)1"#E"-%&:#&;#;%.?)@#/")-#5678Q  !"#
-","+<"# %+?-")."# %.# E-%1)-%@/# %+#U")@(!?)-"# -","+<".4#I!%?!#I"-"# <E# WY6 1%@@%&+Q G::%(%&+)@# :"()%@.# &+#
-","+<"#(-"+:.#)-"#E-&,%:":#2"@&I=#

 U")@(!?)-"#-","+<".#;&-#(!"#$’*#U")@(!#’/.("1#)+:#$’*#\!/.%?%)+.#]$’*\^#%+?-").":#WY6#1%@@%&+4#
&-#8QY[4#(&#WZB7 1%@@%&+Q  !"#U")@(!#’/.("1#)??&<+(":#;&-#W3_#1%@@%&+#&;#(!"#%+?-")."Q# &()@#&<(E)(%"+(#
,%.%(.#I"-"#3Q3[#)2&,"#E-%&-# /")-Q  &()@# %+E)(%"+(#,%.%(.#I"-"#3Q3[#)2&,"#E-%&-#/")-#)+:# (!"# (&()@#
+<12"-#&;#E)(%"+(.#(-")(":#%+#%+E)(%"+(#2":.#I).#)2&,"#E-%&-#/")-#2/#3Q8[Q

 *+%,"-.%(/#-","+<".#(!-&<H!#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#567B %+?-").": 2/#W78 1%@@%&+#(&#W3BX
1%@@%&+#?&1E)-":#(&#(!"#.)1"#E"-%&:#%+#;%.?)@#/")-#5678Q

 T-)+(#)+:#?&+(-)?(#-","+<".#%+?-").":#W7X#1%@@%&+4#&-#73Q7[4#(&#W7_B#1%@@%&+4#:<"#E-%1)-%@/#
(&#)+#%+?-")."#&;#W76#1%@@%&+#%+#;":"-)@#H-)+(.#;-&1#(!"#*’#R"E)-(1"+(#&;#GH-%?<@(<-"#2"?)<."#
&;#;<+:%+H#:"@)/.#%+ ;%.?)@#/")-#5678Q

 0"(#.(<:"+(#(<%(%&+#)+:#;"".#%+?-").":#WZ#1%@@%&+4#(&#W_3#1%@@%&+#&-#XQZ[#&,"-#(!"#.)1"#E"-%&:#
&;#;%.?)@#/")-#5678Q  <%(%&+#-","+<"#%.#)@@&?)(":#2"(I""+#;%.?)@#/")-.#)+:#."1".("-.#2).":#
&+# ?-":%(# !&<-.# )+:# )?):"1%?# :)/.Q  !"# %+?-")."# %+# (<%(%&+# %.# :<"# E-%1)-%@/# (&# .<11"-#
"+-&@@1"+(#)+:#)+#")-@%"-#.()-(#(&#?@)..".#%+#)<(<1+#5668#2/#(I&#:)/.Q

 T%;(.#:"?-").":#W73 1%@@%&+4#(& W35 1%@@%&+#&- 5XQZ[#&,"-#E-%&-#/")-#:<"#E-%1)-%@/#(&#:"?-").".
%+#?<--"+(#<."#H%;(.#&;#W77#1%@@%&+#)+:#:"?-").".#%+#E"-1)+"+(#"+:&I1"+(#H%;(. &;#W5#1%@@%&+Q

 G<K%@%)-/#-","+<".#;&-#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#567B#:"?-").":#WB 1%@@%&+4#(&#W57 1%@@%&+4#
E-%1)-%@/#:<"#(&#(!"#C+("-+)(%&+)@#M!)1E%&+.#M<E#]CMM^#.&??"-#H)1"#!"@:#)( $!%&#’():%<1#%+#‘<@/#
567_ &;#;%.?)@#/")-#5678Q

M&+.&@%:)(":#"KE"+.".#;&-#(!"#(I& 1&+(!.#"+:":#G<H<.( 374#5678 I"-"#WXZB 1%@@%&+4#<E#W_8 1%@@%&+4#&-#
8Q_[4#&,"-#(!" .)1"#E"-%&:#&;#;%.?)@#/")-#5678Q#

 U")@(!?)-"#"KE"+.".#&;#WYBY 1%@@%&+#%+?-").":#W5B 1%@@%&+4#&-#_Q7[4#E-%1)-%@/#:<"# (&# %+?-").".# %+#
&E"-)(%+H#?&.(.#;-&1#%+?-").".#%+#E)(%"+(#,&@<1".Q

 *+%,"-.%(/#"KE"+.".#%+?-").":#WY6 1%@@%&+#(&#WY5B 1%@@%&+#;&-#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#567B
?&1E)-":# (&# (!" .)1"#E"-%&:# &;# ;%.?)@# /")-# 56784# E-%1)-%@/# :<"# (&#"KE"+.".# )..&?%)(":#I%(! (!"
"+"-H/#?&+?"..%&+#)H-""1"+(Q

 G<K%@%)-/#"KE"+.".#;&-#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#567B &;#WY8#1%@@%&+#)-" ;@)(#?&1E)-":#(&#(!"#
.)1"#E"-%&:#&;#;%.?)@#/")-#5678Q

$,"-)@@4# -","+<".#H-"I#)(#)#O<%?V"-# E)?"# (!)+#"KE"+.".#:-%,"+#E-%1)-%@/#2/# (!"#.(-&+H#E"-;&-1)+?"#&;#
!")@(!?)-"Q  !"#/")-F(&F:)("#?!)+H" %+#?&+.&@%:)(":#+"(#E&.%(%&+#]"K?@<:%+H#+"(# %+,".(1"+(# %+?&1"#)+:#
%+("-".(#"KE"+."^#:"?-").": 2/#W78#1%@@%&+4#;-&1#WZ6 1%@@%&+#%+#;%.?)@#/")-#5678 (&#W33 1%@@%&+#%+#;%.?)@#/")-#
567BQ#

 &()@#?).!4# -".(-%?(":#?).!4#)+:# ("1E&-)-/# %+,".(1"+(.# %+?-").":#WX83#1%@@%&+#;-&1#‘<+"#364#5678 :<"#
E-%1)-%@/#(& (!"#-"?"%E(#&;#"+"-H/#?&+?"..%&+ E-&?"":.Q T%;(":#"+:&I1"+(#)+:#&(!"-#@&+HF("-1#%+,".(1"+(.#
%+?-").":# WY7Z 1%@@%&+# E-%1)-%@/# :<"# (&# (!"# (-)+.;"-# &;# W3ZY# 1%@@%&+# &;# (!"# E-&?"":.# ;-&1# (!"# "+"-H/#
?&+?"..%&+#)H-""1"+(#(&#(!"#S&+H# "-1#C+,".(1"+(#\&&@#]S C\^4#)+:#;)%-#1)-V"(#,)@<"#%+?-").".#&;#WB7
1%@@%&+4 &;;."(#2/#:%.(-%2<(%&+.#&;#W37 1%@@%&+Q >&-#(!"#(I&#1&+(!.#"+:":#G<H<.( 374#5678#]>A R^4#(!"#S C\#
")-+":# )# +"(# &;# %+,".(1"+(# ;""# -"(<-+# &;# 7QXY[# ,"-.<.# )# \&@%?/# 9"+?!1)-V# &;# 5QYZ[4# -".<@(%+H# %+#
<+:"-E"-;&-1)+?"#&;#6QZ7[Q#R<-%+H#(!)(#E"-%&:4#&<-#T@&2)@#NO<%(%".# -"(<-+":#5QY8[4# ;&@@&I":#2/#T@&2)@#
>%K":#C+?&1"#)(#7Q36[4#)+:#D")@#G.."(.#)( 6Q8B[Q#

 !"#$%#&’()*+’,!-&.’/##0123’4’<12-27#’9!$$100##’/##0123

"(’



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

Y

%%5 /;<8<=;8>#&?8?@7@<?#+@A;@B#C /D9#?E@# BD 1D<?EF "<G@G#’6H6F? IJK#LMJN
’5 %<?@9;7#/;<8<=;8>#&?8?@7@<?F#O;<#?ED6F8<GFP

 !"#$%#&’()*+’,!-&.’/##0123’4’<12-27#’9!$$100##’/##0123

"((



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

Z

 !"#$%#&’()*+’,!-&.’/##0123’4’<12-27#’9!$$100##’/##0123

#))



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

_

-5 +@A@<6@

M&+.&@%:)(":#-","+<".#(!-&<H!#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#567B4#"K?@<:%+H#%+,".(1"+(#%+?&1"4#I"-"#
WXX7 1%@@%&+4#-"E-"."+(%+H#)+#%+?-")."#&;#WYX 1%@@%&+4#&-#ZQ5[#&,"-#(!"#.)1"#E"-%&:#&;#;%.?)@#/")-#5678Q# !"#
2-")V:&I+#&;#?&1E)-)(%,"#/")-F(&F:)("#-","+<".#2"(I""+#(!"#*+%,"-.%(/4#G<K%@%)-/4#)+:#U")@(!?)-"#](!"#
$’*#U")@(!#’/.("1#!&.E%()@.#)+:#$’*\^#;&@@&I.Q

 !"#$%#&’()*+’,!-&.’/##0123’4’<12-27#’9!$$100##’/##0123

#) 



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

8

*+%,"-.%(/

*+%,"-.%(/#-","+<".#;&-#(!"#;%-.(#(I& 1&+(!. &;#;%.?)@#/")-#567B I"-"#W3BX 1%@@%&+4 <E#W78 1%@@%&+#?&1E)-":#
(&#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#5678Q##L)a&-#?&1E&+"+(.#&;#<+%,"-.%(/#-","+<".#I"-"#).#;&@@&I.=#

(<;A@9F;?:#+@A@<6@#, .#/;9F?  BD 1D<?EF /;F=8>#,@89#LMJ\ AF5#/;F=8>#,@89#LMJN

0"(#.(<:"+(#(<%(%&+#)+:#;"".#%+?-").":#WZ#1%@@%&+4#(&#W_3#1%@@%&+#&-#XQZ[#&,"-#(!"#.)1"#E"-%&:#&;#;%.?)@#/")-#
5678Q## <%(%&+#-","+<"#%.#)@@&?)(":#2"(I""+#;%.?)@#/")-.#)+:#."1".("-.#2).":#&+#?-":%(#!&<-.#)+:#)?):"1%?#
:)/.Q## !"#%+?-")."#%+#(<%(%&+#%.#:<"#E-%1)-%@/#(&#.<11"-#"+-&@@1"+(#)+:#)+#")-@%"-#.()-(#(&#?@)..".#%+#)<(<1+#
5668#2/#(I&#:)/.Q

T-)+(#)+:#?&+(-)?(#-","+<".#%+?-").":#W7X 1%@@%&+4 &-#73Q7[4#(&#W7_B 1%@@%&+4#:<"#E-%1)-%@/#(&#%+?-").".#%+#
%+#;":"-)@#H-)+(.#;-&1#(!"#*’#R"E)-(1"+(#&;#GH-%?<@(<-"#2"?)<."#&;#;<+:%+H#:"@)/.#%+#;%.?)@#/")-#5678Q

T%;(.#:"?-").": W73 1%@@%&+4#(& W35 1%@@%&+4#) 5XQZ[#:"?-")." &,"-#(!"#E-%&-#(I& 1&+(!. "+:":#G<H<.( 374#
567_4#-";@"?(%+H#:"?-").".#%+#?<--"+(#<."#H%;(. &;#W77 1%@@%&+#)+:#:"?-").".#%+#E"-1)+"+(#"+:&I1"+(#H%;(.#
&;#W5 1%@@%&+Q

G<K%@%)-/

G<K%@%)-/#-","+<".#;&-#(!"#;%-.(#(I&1&+(!.#&;#;%.?)@#/")-#567B :"?-").":#WB 1%@@%&+4#(&#W57 1%@@%&+4#?&1E)-":#
(&#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#5678Q#L)a&-#?&1E&+"+(.#&;#)<K%@%)-/ -","+<".#I"-"#).#;&@@&I.=#

 !"#$%#&’()*+’,!-&.’/##0123’4’<12-27#’9!$$100##’/##0123

#)!



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

B

’6];>;89:#+@A@<6@F#, .#/;9F?# BD 1D<?EF#/;F=8>#,@89#LMJ\#AF5#/;F=8>#,@89#LMJN

’?!&(("+.("%+#M"+("-# -","+<".# :"?-").":#W8 1%@@%&+#:<"# E-%1)-%@/ (&# (!"# C+("-+)(%&+)@#M!)1E%&+.#M<E#
]CMM^#.&??"-#H)1"#!"@:#)(#$!%&#’():%<1#%+#‘<@/#567_ &;#;%.?)@#/")-#5678Q

U")@(!?)-"

 &()@#!")@(!?)-"#-","+<"#;&-#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#567B %+?-").":#WY6 1%@@%&+4#&-#8QY[4 (&#WZB7
1%@@%&+4 ?&1E)-":#(&#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#5678Q

!@8>?E=89@#+@A@<6@F#, .#/;9F?# BD 1D<?EF /;F=8>#,@89#LMJ\ AF5#/;F=8>#,@89#LMJN

M&+.&@%:)(":#$’*#U")@(!#’/.("1#-","+<".#&;#WZ67 1%@@%&+#%+?-").":#W3_ 1%@@%&+4#&-#8QB[4#%+#(!"#;%-.(#(I&
1&+(!.#&;#;%.?)@#/")-#567B#&,"-#(!"#.)1"#E"-%&:#%+#5678Q  &()@#&<(E)(%"+(#,%.%(.#I"-"#3Q3[#)2&,"#E-%&-#/")-#
)+:#7Q_[#2"@&I#2<:H"(Q  !"#(&()@#+<12"-#&;#E)(%"+(.#(-")(":# %+# %+E)(%"+(#2":.#I).#)2&,"#E-%&-#/")-#2/#
3Q8[Q $’* \!/.%?%)+.#-","+<"#%+?-").":#WY#1%@@%&+4#&-#ZQ6[4#(&#WB6#1%@@%&+#;&-#(!"#;%-.( (I& 1&+(!.#&;#;%.?)@#
/")- 567BQ

05 "]Y@<F@F

M&+.&@%:)(":#"KE"+.".#&;#WXZB 1%@@%&+#;&-#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#567B %+?-").":#W_8 1%@@%&+4#&-#
8Q_[4#?&1E)-":#(&#(!" ;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#5678 &;#WBX7 1%@@%&+Q  !"#1%K#&;#"KE"+.".#-"1)%+":#
?&+.()+(# 2"(I""+# /")-.4# I%(!# .)@)-%".# )+:# 2"+";%(.# ?&1E-%.%+H# Z3[# )+:# .<EE@%". )+:# &(!"-# "KE"+.".#

 !"#$%&’()$!* +’,&-%()./."0)

1234 5623 542

1237 5896 579

:&;%"0<! 4: 6:

&5=

&5322

&5122

&5>22

&5822

&5622

&5922

 !"#$%#&’()*+’,!-&.’/##0123’4’<12-27#’9!$$100##’/##0123

#)"



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

X

1)V%+H#<E#3X[#&;# (&()@# &E"-)(%+H# "KE"+.".Q  !"#2-")V:&I+#&;# ?&1E)-)(%,"# /")-F(&F:)("#"KE"+.".# ;&-
*+%,"-.%(/4#G<K%@%)-/4#)+:#U")@(!?)-"#;&@@&I.Q#

*+%,"-.%(/

*+%,"-.%(/#"KE"+.".# ;&-# (!"# ;%-.(# (I& 1&+(!.#&;# ;%.?)@# /")-#567B#&;#WY5B 1%@@%&+#I"-"#<E#WY6 1%@@%&+4#&-#
76Q3[#?&1E)-":#(&#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#5678Q L)a&-#?)("H&-%".#&;#<+%,"-.%(/#"KE"+.".#I"-"#
).#;&@@&I.=

(<;A@9F;?:#"]Y@<F@F#, .#/;9F?# BD 1D<?EF /;F=8>#,@89#LMJ\ AF5#/;F=8>#,@89#LMJN

’)@)-%". )+:#2"+";%(. I"-"#-"@)(%,"@/#;@)(# %+#(!"#;%-.(# (I& 1&+(!.#&;#;%.?)@#/")-#567B &,"-#(!"#?&1E)-)2@"#
E"-%&:#%+#;%.?)@#/")-Q ’<EE@%".#)+:#&(!"-#"KE"+.".#%+?-").":#W58 1%@@%&+ E-%1)-%@/#:<"#(&#(!"#?&1E-"!"+.%,"#
"+"-H/#1)+)H"1"+( )+:#J&-V:)/#"+("-E-%."#E-&a"?(.Q ’(<:"+(#)%:#%+?-").":#:<"#(&#E@)++":#%+?-").".#%+#
;%+)+?%)@#)%:#)+:#(!"#)@@&?)(%&+#&;#.(<:"+(#)%:#2).":#&+#)?):"1%?#:)/.Q R"E-"?%)(%&+#%+?-").":#:<"#(&#0&-(!#
D".%:"+(%)@#R%.(-%?(Q

G<K%@%)-/

G<K%@%)-/#"KE"+.".#;&-#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#567B#&;#WY8#1%@@%&+#I"-"#;@)(#?&1E)-":#(&#(!"#;%-.(#
(I&#1&+(!.#&;#;%.?)@#/")-#5678Q L)a&-#?)("H&-%".#&;#)<K%@%)-/#"KE"+.".#I"-"#).#;&@@&I.=

’6];>;89:#"]Y@<F@F#, .#/;9F?# BD 1D<?EF#/;F=8>#,@89#LMJ\#AF5#/;F=8>#,@89#LMJN

 !"#$%#&’()*+’,!-&.’/##0123’4’<12-27#’9!$$100##’/##0123

#)#



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

76

U")@(!?)-"

U")@(!?)-"#"KE"+.".#;&-# (!"#;%-.(# (I& 1&+(!.#&;# ;%.?)@ /")-#567B#&;#WYBY 1%@@%&+#I"-"#<E#W5B#1%@@%&+4#&-#
_Q7[#?&1E)-":#(&#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#5678Q##L)a&-#?)("H&-%".#&;#!")@(!?)-"#"KE"+.".#I"-"#
).#;&@@&I.=

!@8>?E=89@#"]Y@<F@F#, .#/;9F?# BD 1D<?EF /;F=8>#,@89#LMJ\ AF5#/;F=8>#,@89#LMJN

’)@)-%".# %+?-").":#W7Z 1%@@%&+# %+# (!"# ;%-.(# (I& 1&+(!.#&;# ;%.?)@#/")-#567B4#&-#8QB[#&,"-# (!"#?&1E)-)2@"#
E"-%&:#%+#;%.?)@#/")-#5678 :<"#(&#%+?-").".#%+#.();;%+H#@","@.Q ’<EE@%".#)+:#&(!"-#"KE"+.".#%+?-").":#W76
1%@@%&+4#&-#YQX[4#E-%1)-%@/#:<"#(&#%+?-").".#%+#&E"-)(%+H#?&.(.#;-&1#%+?-").".#%+#E)(%"+(#,&@<1".Q 9"+";%(.#
%+?-").":#W3#1%@@%&+#&-#ZQ5[#:<"#(&#.)@)-/ %+?-").".Q

.5 +@A@<6@F#Q@FF#"]Y@<F@F#O189H;<FP

M&+.&@%:)(":#-","+<".4#"K?@<:%+H#%+,".(1"+(#%+?&1"#)+:#%+("-".(#"KE"+."4# @"..#"KE"+.".#;&-# !"#$!%&#
’()("#*+%,"-.%(/#:"?-").": W78#1%@@%&+4#;-&1#WZ6 1%@@%&+#(&#W33 1%@@%&+4#;&-#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#
567B ?&1E)-":# (&# (!"# ;%-.(# (I& 1&+(!.# &;# ;%.?)@# /")-# 5678Q *+%,"-.%(/# ]"K?@<:%+H# )<K%@%)-/^# 1)-H%+.#
:"?-").": W53 1%@@%&+ :<"#E-%1)-%@/#(&#%+?-").".#%+#.<EE@%".#)+:#."-,%?".#&;#W58#1%@@%&+4#U")@(!?)-"#1)-H%+.#
%+?-").":#W73 1%@@%&+4#)+: )<K%@%)-/#1)-H%+.#:"?-").":#W8 1%@@%&+#;&-#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#567B
?&1E)-":#(&#@).(#/")- :<"#E-%1)-%@/#(&#)#:"?-")."#%+#-","+<"#;-&1#(!"#CMM .&??"-#H)1"#%+#‘<@/#567_Q#

+@A@<6@#Q@FF#$Y@98?;<H#"]Y@<F@#V:#’9@8#, .
/;9F?# BD 1D<?EF#/;F=8>#,@89#LMJ\ AF5#/;F=8>#,@89#LMJN

 !"#$%#&’()*+’,!-&.’/##0123’4’<12-27#’9!$$100##’/##0123

#)$



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

77

d# !"."#;%H<-".#"K?@<:"#"+:&I1"+(#:%.(-%2<(%&+.Q##G:a<.(":#1)-H%+.4#%+?@<:%+H#/")-F(&F:)("#:%.(-%2<(%&+.4#
I"-"#]W76^ 1%@@%&+ %+#567B )+:#W76 1%@@%&+#%+#5678Q

"5 %<A@F?7@<?F

>&-#(I& 1&+(!.#"+:":#G<H<.(#374#56784#(!"#1)-V"( ,)@<"#&;#(!"#<+%,"-.%(/e.#S&+HF "-1#C+,".(1"+(#\&&@#
]S C\^#%+?-").":#WY77Q8#1%@@%&+#(&#WYQ_8 2%@@%&+Q#M!)+H".#%+#(&()@#,)@<)(%&+#)-"#.<11)-%b":#2"@&I=

0"(#E-%+?%E)@# )::%(%&+.# %+?@<:"#+"I#"+:&I1"+(#H%;(.# ]W8Q6 1%@@%&+^4# -"%+,".(1"+(#&;#<+<.":#"+:&I1"+(
:%.(-%2<(%&+.# ]W6Q7 1%@@%&+^4# )+:# (!"# (-)+.;"-# &;# W3ZY 1%@@%&+# &;# (!"# E-&?"":.# &;# (!"# "+"-H/# ?&+?"..%&+#
)H-""1"+(#(&#(!"#S C\Q M!)+H"#%+#1)-V"(#,)@<"#%+?@<:".#-")@%b":#H)%+.#]@&..".^#&+#(!"#.)@"#&;#%+,".(1"+(#
).."(.#)+:#<+-")@%b":#H)%+.#]@&..".^#)..&?%)(":#I%(!#).."(.#!"@:#%+#(!"#E&&@#)(#G<H<.(#374#5678Q C+?&1"#
")-+":#%+?@<:".#%+("-".(#)+:#:%,%:"+:.#)+:#%.#<.":#E-%1)-%@/#(&#!"@E#;<+:#:%.(-%2<(%&+.Q#NKE"+.".#%+?@<:"#
%+,".(1"+(#1)+)H"1"+(#"KE"+.".#]WXQ3 1%@@%&+^4#*+%,"-.%(/#R","@&E1"+(#-"@)(":#"KE"+.".#]W5QX 1%@@%&+^#
)+:#&(!"-#):1%+%.(-)(%,"#-"@)(":#"KE"+.".#]W6Q5 1%@@%&+^Q

Q %2#%<A@F?7@<?#+@?69<F
>&-#(I&#1&+(!.#"+:":#G<H<.(#374#5678 ]>A R^4#(!"#S C\#")-+":#)#+"(#&;#%+,".(1"+(#;""#-"(<-+#&;#7QXY[#
,"-.<.# )#\&@%?/# 9"+?!1)-V# &;# 5QYZ[4# -".<@(%+H# %+# <+:"-E"-;&-1)+?"# &;# 6QZ7[Q#R<-%+H# (!)(# E"-%&:4# &<-#
T@&2)@#NO<%(%".#-"(<-+":#5QY8[4#;&@@&I":#2/#T@&2)@#>%K":#C+?&1"#)(#7Q36[4#)+:#D")@#G.."(.#)(#6Q8B[Q

 !"#?&1E)-)2@"# (I&#1&+(!#E"-%&:#"+:":#G<H<.(#374#567_ .)I#)#+"(#&;# %+,".(1"+(#;""#-"(<-+#&;#3Q6X[#
,"-.<.#)#3Q76[ \&@%?/#9"+?!1)-V#;&-#<+:"-E"-;&-1)+?"#&;#6Q67[Q#R<-%+H#(!)(#E"-%&:4#&<-#T@&2)@#NO<%(%".#
-"(<-+":#YQ_8[4#;&@@&I":#2/#D")@#G.."(.#)(#7QZ3[4#)+:#T@&2)@#>%K":#C+?&1"#)(#6Q_X[Q

 @7YD989:#%<A@F?7@<?F
>&-#(!"#(I&#1&+(!.#"+:":#G<H<.(#374#5678#]>A R^#(!"#C+("-1":%)("#C+,".(1"+(.#")-+":#)#-"(<-+#&;#6QZZ[#
]fYQX#1%@@%&+^#&<(E"-;&-1%+H#(!"#9&;G#LS#7F3#A-#*’#T&,e(gM-":%(#2"+?!1)-V#]f6QY_[^#2/#6Q6X[Q ’!&-(F
 "-1#C+,".(1"+(.#")-+":#6Q5Y[#]fW5QB#1%@@%&+^#&<(E"-;&-1%+H#(!"#X6#R)/# F9%@@#2"+?!1)-V#]f6Q7B[^#2/#
6Q6_[Q

 !"#?&1E)-)2@"#(I&F1&+(!#E"-%&:#"+:":#G<H<.(#374#567_4#.)I#C+("-1":%)("#C+,".(1"+(.#")-+#)#-"(<-+#&;#
6Q78[#]fW7QY#1%@@%&+^Q ’!&-(F "-1#C+,".(1"+(.#-"(<-+":#6Q3Z[#]fW7QB#1%@@%&+^#;&-#(!%.#.)1"#E"-%&:Q

/5 08FE#/>DBF

M).!#E-&,%:": 2/#&E"-)(%+H#)?(%,%(%".#I). W7Q5#2%@@%&+ (!-&<H!# (!"# ;%-.(# (I& 1&+(!. &;# ;%.?)@# /")-# 567B4#
?&1E)-":#I%(!#+"(#?).!#E-&,%:": 2/#&E"-)(%+H#)?(%,%(%".#&;#W53Z 1%@@%&+#;&-#(!" .)1"#E"-%&:#%+#;%.?)@#/")-#
5678Q  !"#%+?-")."#%+#?).!#%.#:<"#E-%1)-%@/#(&#(!"#?).!#-"?"%E(#;-&1#(!"#"+"-H/#?&+?"..%&+#)H-""1"+(Q

M).!#E-&,%:":#2/#+&+?)E%()@#;%+)+?%+H#)?(%,%(%".#I). W77Y 1%@@%&+#(!-&<H!#(!"#;%-.(#(I& 1&+(!.#&;#;%.?)@#/")-#
567B4#?&1E)-":#I%(! W73X 1%@@%&+#;&-#(!" .)1"#E"-%&:#%+#;%.?)@#/")-#5678Q  !"#:"?-")." %.#E-%1)-%@/#:<"#(&#
:"?-").". %+ ?<--"+(#<."#H%;(. )+:#:-)I:&I+.#&;#;":"-)@#:%-"?(#@&)+#E-&?"":.Q

 !"#$%#&’()*+’,!-&.’/##0123’4’<12-27#’9!$$100##’/##0123

#)%



 !"#$!%&#’()("#*+%,"-.%(/ 0&,"12"-#34#5678
9&)-:#&;# -<.("".

75
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M3#N2%%!#$0" ’(’-* ’(J’4 O-4JP Q’<6H ’(’-* ’(,5- ’,+ 4<)H
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The Ohio State University  June 9, 2017 
Board of Trustees 
 

 
AGENDA SUMMARY 

 

FRIDAY, NOVEMBER 3, 2017 
 

LONGABERGER ALUMNI HOUSE 
2200 OLENTANGY RIVER ROAD 

 

8:30-9:45am Governance Committee Meeting (Mount Leadership Room) 
 

10:00am Board Meeting Reconvenes (Sanders Grand Lounge) 
Student Recognition Awards - Mr. Moseley 
 Kirk Forte - College of Veterinary Medicine 

Transformational Experiences that Advance Student Success - Dr. Adams-Gaston 
President’s Report 
Committee Reports 
Consent Agenda 

1. Resolutions in Memoriam 
2. Appointment of a Charter Trustee 
3. Amendments to the Bylaws of The Ohio State University Wexner Medical Center 

Board 
4. Ratification of the Appointment of Chair of the Wexner Medical Center Board 
5. Ratification of Committee Appointments 2017-2018 
6. Personnel Actions 
7. Presidential Review and Compensation 
8. Approval of Presidential Goals 
9. Faculty Personnel Actions 

10. Amendments to the Rules of the University Faculty 
11. Establishment of a Bachelor of Science in Biomedical Science Degree Program 
12. Approval to Change the Name of the Department of Plastic Surgery to the Department 

of Plastic and Reconstructive Surgery 
13. University Foundation Report 
14. Naming of the Evan Turner Hallway 
15. Naming of Spaces in the Pre-Clinic 
16. Naming of Internal Spaces: William T. and Jane C. McConnell Residence Hall 
17. Naming of CTL Engineering Lab 
18. Authorizations Regarding Professional Services 
19. Approval for Fiscal Year 2018 Utility System Capital Improvement Projects 
20. Acceptance of Gift of Unimproved Real Property: 352 West Dodridge Street 
21. Acceptance of Gift of Improved Real Property and Approval of Sale of Improved Real 

Property 
22. Approval to Submit Audited Consolidated Financial Statements (Draft) to the Auditor 

of State 
23. Approval of 2017 Progress Report on Ohio Task Force on Affordability and Efficiency 

Recommendations 
24. Approval for One-Time Transfer of Principal from Long-Term Operating Fund to 

Enterprise Project Fund 
25. Approval of Discounted Rates for Summer Term Tuition and Mandatory Fees 
26. Authorization for Approval of Athletic Prices and Fees 
27. Appointment to the Self-Insurance Board 
28. Purchase of Real Property 
29. Approval of Multiyear Debt Issuance Program Endowment Fund 
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